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State of New Jersey

Department of Community Affairs
Annual Debt Statement

0260 0260 Teaneck Township - County of Bergen Date Prepared: 31-Jan-2015
Budget Year Ending: 31-Dec-2014 (Month-DD) 2014 (year)
Name: Christine Brown Phone: (201)837-1600
Title: Chief Financial Officer Fax: (201)837-1222
Address: 818 Teaneck Road Email: cbrown@teanecknj.gov
Teaneck, NJ 07666 CFO Cert #: N0449

Christine Brown, being duly sworn, deposes and says: Deponent is the Chief Financial Officer of 0260 Teaneck

1 Township - County of Bergen here and in the statement hereinafter mentioned called the local unit. This Annual Debt
Statement is a true statement of the debt condition of the local unit as of the date therein stated above and is computed
as provided by the Local Bond Law of New Jersey.

B et o (S e Seehenls il GrossDebt  Deduction Net Debt
Total Bonds and Notes for Local School Purposes $ 19,350,000.00 $ 19,350,000.00 $ -
Total Bonds and Notes for Regional School Purposes $ - $ - $ -
$ - $ - $ -
$ - $ - $ -
$ - $ - $ -
$ - $ - $ -
Municipal/County General Obligations $ 36,507,696.94 $ 5394,000.00 $ 31,113,696.94
2 Total $ 55,857,696.94 $ 24,744,000.00 $ 31,113,696.94

Equalized valuation basis (the average of the equalized valuations of real estate, including improvements and the assessed

3 valuation of class Il railroad property of the local unit for the last 3 preceding years).
Year
Equalized Valuation Real Property with Improvements plus assessed valuation of Class Il
2012 RR Property $ 5,525,676,625.00
Equalized Valuation Real Property with Improvements plus assessed valuation of Class Il
2013 RR Property $ 5,192,544,065.00
Equalized Valuation Real Property with Improvements plus assessed valuation of Class Il
2014 RR Property $ 5,147,860,165.00
4 Equalized Valuation Basis - Average of (1), (2) and (3).....oevvveiriiiiie i e e $ 5,288,693,618.33
5 Net Debt expressed as a percentage of such equalized valuation basis is: % 0.588%
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BONDS AND NOTES FOR LOCAL SCHOOL PURPOSES

Local School District Type (select one):

Term Bonds

Serial Bonds
(@) Issued
(b) Authorized but not issued

Temporary Notes
(@) Issued
(b) Authorized but not issued

Total Bonds and Notes

Type Il

19,350,000.00

$

19,350,000.00

DEDUCTIONS APPLICABLE TO BONDS AND NOTES - FOR SCHOOL PURPOSES
Amounts held or to be held for the sole purpose of paying bonds and notes included above.

Sinking funds on hand for bonds shown as Line 1 but not in excess of

such bonds.

FUurivud vil 1iatiu 11 uivdt LvadTo VvVvIITIT Juull 1TUliud valiivtut yc uivcei lcu w
purposes other than the payment of bonds and notes included in Line
4.

Estimated proceeds of bonds and notes authorized but not issued
where such proceeds will be used for the sole purpose of paying
bonds and notes included in Line 4.

% of average of equalized valuations $ 5,288,693,618.33 4.00%

211,547,744.73

Use applicable per centum as follows:
2.50% Kindergarten or Grade 1 through Grade 6
3.00% Kindergarten or Grade 1 through Grade 8
3.50% Kindergarten or Grade 1 through Grade 9
4.00% Kindergarten or Grade 1 through Grade 12

Additional State School Building Aid Bonds (NJSA 18A:58-33.4(d))
Total Potential Deduction

Total Allowable Deduction

local school

$

211,547,744.73

$

19,350,000.00
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OTHER BONDS, NOTES AND LOANS - Page 1

1 TERM BONDS (state purposes separately)
D
2
3
)]
®)
Total Term Bonds 3$

2 SERIAL BONDS (state purposes separately)
(a) Issued

Q) General Improvements - 2002
2 General Improvements - 2012
3) General Improvements - 2014
)]
®)
(6)
7
8
C)
(10)
(11)
(12)
(13)
(14)
(15)
(16)
(17
(18)
(19)
(20)
(21)
(22)
(23)
(24)
(25)
(26)
(27)
(28)
(29)
(30)
(31)
(32)
(33)
(34)
(39)
(36)
(37
(38)
(39)
(40)
(41)
(42)
(43)
(44)
(45)
(46)
(47)
(48)
(49)
(50)
(51)
(52)
(53)
(54)
(55)
(56)
(57)
(58)
(59)
(60)
(61)
(62)
(63)
(64)

Total Serial Bonds Issued $ 17,069,000.00

(b) Bonds Authorized but not Issued
1)
)
©)
(4)
®)

Total Serial Bonds Authorized but not Issued
3 Total Serial Bonds Issued and Authorized but not Issued $ 17,069,000.00

@ |||

369,000.00
9,500,000.00
7,200,000.00
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OTHER BONDS, NOTES AND LOANS - Page 2

4 BOND ANTICIPATION NOTES (state purposes separately)
(@) Issued

(1) 3604:

Construction of DPW Bldg

423,000.00

(2) 4204

Acq of DPW Trucks/Equipment

526,250.00

(3) 4027:

HVAC Upgrades for Library & Muni Bldg

315,631.90

(4) 4215:

Install Fencing at VVotee Park

90,725.00

(5) 4217

Improv to GlenPointe Sewer Pump Station

209,000.00

(6) 4222:

Renov of Old Police Building

1,705,324.00

(7) 4223:

Various Public Improvements

275,000.00

(8) 4235:

Acq of Radio Comm Upgrade Equip

203,062.00

(9) 4236:

Acq of Fire Dept Vehicles & Equip

128,250.00

(10) 4238:

2011 Road Resurf & Sidewalk & Curb Improv

1,045,000.00

(11) 4239:

Stormwater Drainage Improv - Various

89,300.00

(12) 4240:

Resurfacing of VVar Municipal Parking Lots

310,650.00

(13) 4242:

Acq of Sign Making Equip for DPW

47,500.00

(14) 4267:

2012 Road Surfacing

1,887,650.00

(15) 4270/22-2013: Emergency Generator

664,129.00

(16) 4273:

Stormwater Drainage - Tokoloka & Dearborn

171,000.00

(17) 6-2013: Fire Ladder Truck

829,160.00

(18) 11-2013: Refunding Tax Appeal

AR|A|R|R|AR|R|R|PR|R|R|PR|R|R|R|R|R| R P

4,650,000.00

(19)

(20)

(21)

(22)

(23)

(24)

(25)

(26)

(27)

(28)

(29)

(30)

(31)

(32)

(33)

(34)

(35)

(36)

(37)

(38)

(39)

(40)

(41)

(42)

(43)

(44)

(45)

(46)

(47)

(48)

(49)

(50)

(51)

(52)

(53)

(54)

(55)

(56)

(57)

(58)

(59)

Bond Anticipation Notes Issued

muni notes issued

$

13,570,631.90
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OTHER BONDS, NOTES AND LOANS - Page 3a

4 BOND ANTICIPATION NOTES (state purposes separately)
(b) Authorized but not issued

(1)
(2)
(3)
(4)
()
(6)
(7)
(8)
(9)
(10)
(11)
(12)
(13)
(14)
(15)
(16)
(17)
(18)
(19)
(20)
(21)
(22)
(23)
(24)
(25)
(26)
(27)
(28)
(29)
(30)
(31)
(32)
(33)
(34)
(35)
(36)
(37)
(38)
(39)
(40)
(41)
(42)
(43)
(44)
(45)

4027: HVAC Upgrades for Library & Muni Bldg $ 33,351.76
4270/22-2013: Emergency Generator $ 871.00
3-2012: Votee Park Turf Field Project $ 1,090,092.28
11-2013: Refunding Tax Appeal $ 744,000.00
25-2014: Road Resurfacing $ 1,900,000.00
26-2014: Stormwater Improvements $ 950,000.00
28-2014: Audible Alert System $ 285,000.00
29-2014: DPW Equipment $ 456,000.00

muni notes auth a
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OTHER BONDS, NOTES AND LOANS - Page 3b

4 BOND ANTICIPATION NOTES (state purposes separately)
(b) Authorized but not issued (Continued)
(46)
(47)
(48)
(49)
(50)
(51)
(52)
(53)
(54)
(55)
(56)
(57)
(58)
(59)
(60)
(61)
(62)
(63)
(64)
(65)
(66)
(67)
(68)
(69)
(70)
(71)
(72)
(73)
(74)
(75)
(76)
(77)
(78)
(79)
(80)
(81)
(82)
(83)
(84)
(85)
(86)
(87)
(88)

Bond Anticipation Notes Authorized but not Issued $ 5,459,315.04

5 Total Bond Anticipation Notes Issued and Authorized but not Issued $ 19,029,946.94
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OTHER BONDS, NOTES AND LOANS - Page 4

6 MISCELLANEOUS BONDS, NOTES AND LOANS

(not including Tax Anticipation Notes, Emergency Notes, Special Emergency Notes and Utility Revenue Notes)

(a) Issued
(1)  Capital Notes (N.J.S.A. 40A:2-8)
2 Bonds issued by another Public Body Guaranteed by the Municipality

(3) Green Trust Loans 128,750.00
(@) Infrastructure Trust

(5) DCA Downtown Bus Improv Loan 280,000.00
(6)

)

Miscellaneous Bonds, Notes and Loans Issued $ 408,750.00
(b) Authorized but not issued

(1)  Capital Notes (N.J.S.A. 40A:2-8)

(2)  Bonds issued by another Public Body Guaranteed by the Municipality

(3

(4)

)

Miscellaneous Bonds and Notes Authorized but not Issued $ -
Total Miscellaneous Bonds, Notes and Loans Issued and Authorized but not Issued $ 408,750.00

muni other
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DEDUCTIONS APPLICABLE TO OTHER BONDS AND NOTES

. Amounts held or to be held for the sole purpose of paying general bonds and notes included

€)) Sinking funds on hand for term bonds
1) $ -
$ -
Funds on hand (including proceeds of bonds and notes held to pay other
(b) bonds and notes), in those cases where such funds cannot be diverted to
purposes other than the payment of bonds and notes
1) $ -
) $ -
@) $ -
$ -
Estimated proceeds of bonds and notes authorized but not issued where
(©) such proceeds will be used for the sole purpose of paying bonds and
notes
@) $ -
2 $ -
@) $ -
$ -
@ Accounts receivable from other public authoritie_s applicab!e only to the
payment of any part of the gross debt not otherwise deductible
@) $ -
2 $ -
@) $ -
$ -
Bonds authorized by another Public Body to be guaranteed by the municipality $ =
Bonds issued and bonds authorized by not issued to meet cash grants-in-aid for
housing authority, redevelopment agency or municipality acting as its local public
agency [N.J.S.A. 55:14B-4.1(d)] $ =
Bonds issued and bonds authorized but not issued - Capital projects for County
Colleges (N.J.S.A. 18A:64A-22.1 to 18A:64A-22.8) $ -
Refunding Bonds (N.J.S.A 40A:2-52)
(1) Refunding Bonds Judgment $ 4,650,000.00
(2)  Refunding Bonds Tax Appeal $ 744,000.00
$ 5,394,000.00
Total Deductions Applicable to Other Bonds and Notes $ 5,394,000.00

muni deduction
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SPECIAL DEBT STATEMENT BORROWING POWER

AVAILABLE UNDER NJSA 40A:2-7(f)

. Balance of debt incurring capacity December 31, 2012 (NJSA 40:1-16(d)) $
. Obligations heretofore authorized during 2013 in
excess of debt limitation and pursuant to:
@) NJSA 40A:2-7, paragraph (d) $
(b) NJSA 40A:2-7, paragraph (f) $
(©) NJSA 40A:2-7, paragraph (g) $
Total $
. Less 2012 authorizations repealed during 2013 $
. Net authorizations during 2013 $
. Balance of debt incurring capacity December 31, 2013 (NJSA 40:1-16(d)) $

special Debt
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Obligations NOT Included in Gross Debt

1 Capital Leases and Other Comittments
Q) BCIA
(2)
3)
4)
®)
(6)
(7
8
C)]
(10)
(11)
12)
(13)
(14)
(15)
(16)
(17)
(18)
(19)
(20)
(21)
(22)
(23)
(24)
(25)
(26)
(27)
(28)
(29)
(30)
(31)
(32)
(33)
(34)
(39)
(36)
(37)
(38)
(39)
(40)
(41)
(42)
43)
(44)
(49)
(46)
(47)
(48)
(49)
(50) -

Total Leases and Other Comittments $ 327,079.30

327,079.30
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