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GA.trìBAtrINI S. CO. P.C.
Centified Public Accountants

Division A.venue and Floute 17 S.
P.O. Elox 362 - Canlstadc, N,J. O7O72

(eo1l 933-5566
INDEPENDBNT AUDITOR'S RBPORT

The Honorable Mayor and Members
ofthe Teaneck Council

Township of Teaneck, New Jersey

Report on the Financial Statements

We have audited the accompanying comparative balance sheets -regulatory basis of various funds of the
Township of Teaneck, County of Bergen, State of New Jersey (the "Township"), as of
December 31,2013 and2012, and the related comparative statements of operations and changes in fund
balance-regulatory basis for the years then ended, and the related statements of revenue and
expenditures-regulatory basis, and statement of general fixed asset group of accounts for the year ended
December 31, 2013, and the related notes to the financial statements, which collectively comprise the
Township's basic financial statements as listed in the table of contents.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with the financial reporting provisions of the Division of Local Government Services,
Department of Community Affairs, State of New Jersey. Management is also responsible for the design,
implementation, and maintenance of internal control relevant to the preparation and fair presentation of
financial statements that are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express opinions on these financial statements based on our audit. We conducted
our audit in accordance with auditing standards generally accepted in the United States of America; the
standards applicable to frnancial audits contained in Government Auditing Standards, issued by the
Comptroller General of the United States; and in compliance with audit requirements as prescribed by the
Division of Local Government Services, Department of Community Affairs, State of New Jersey. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the hnancial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers internal control relevant to the Township's
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the entity's internal control. Accordingly, we express no such opinion. An audit also includes evaluating
the appropriateness of accounting policies used and the reasonableness of significant accounting estimates
made by management, as well as evaluating the overall presentation of the financial statements. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinions.

-l-



The Deferred Compensation Plan of the Township has not been audited or reviewed, and \¡/e were not
engaged to audit or review the Deferred Compensation financial statements as part of our audit of the
Township's financial statements.

Basis for Adverse Opinion on U.S. Generally Accepted Accounting Principles

As described in Note I, the financial statements are prepared and presented by the Township on the basis
of financial accounting and reporting principles and practices that demonstrate compliance with the
regulatory basis of accounting and budget laws prescribed by the Division of Local Government Services,
Department of Community Affairs, State of New Jersey, which is a basis of accounting other than
accounting principles generally accepted in the United States of America, to meet the requirements of the
State of New Jersey for municipal government entities. The effects on the financial statements of the
variances between these regulatory accounting practices and accounting principles generally accepted in
the United States of America, although not reasonably determinable, are presumed to be material.

Opinion on Regulatory Basis of Accounting

In our opinion, the financial statements referred to above present fairly, in all material respects, the
f,inancial position- regulatory basis of the various funds of the Township as of December 31,2013 and
2012, and the results of its operations and the changes in fund balance of such funds for the years then
ended, and the revenues-regulatory basis, expendifures-regulatory basis, of the various funds, and general
fixed assets, for the year ended December 31, 2013, in accordance with accounting principles and
practices prescribed by the Division of Local Government Services, Department of Community Affairs,
State of New Jersey as described in Note l.

Other Information

Our audits were conducted for the purpose of forming opinions on the financial statements that
collectively comprise the Township's basic financial statements. The supplemental financial statements
presented for the purposes of additional analysis as required by the Division of Local Government
Services, Department of Community Affairs, State of New Jersey, and are not a required part of the basic
financial statements.

The accompanying schedules of expenditures of federal awards and/or state financial assistance are

presented for the pulposes of additional analysis as required by the U.S. Office of Management and
Budget CircularA-133, Audits of State and Local Governments, und Non-Proft Organizations and State
of New Jersey Circular 04-04-OMB, Single Audit Policyfor Recipients of Federal Grants, StaÍe GranÍs
and State Aid, and are also not a required part of the financial statements. The supplementary schedules
and schedules of expenditures of federal awards and/or state financial assistance are the responsibility of
management and were derived from and relate directly to the underlying accounting and other records
used to prepare the financial statements. The information has been subjected to the auditing procedures
applied in the audit of the financial statements and certain additional procedures, including comparing and
reconciling such information directly to the underlying accounting and other records used to prepare the
financial statements or to the financial statements themselves, and other additional procedures in
accordance with auditing standards generally accepted in the United States of America. In our opinion,
the information is fairly stated in all material respects in relation to the financial statements as a whole on
the basis of accounting described in Note 1.

.)



Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated June 6,2014 on
our consideration of the Township's intemal control over financial reporting and our tests of its
compliance with certain provisions of laws, regulations, contracts and grant agreements and other matters.
The purpose of that repoft is to describe the scope of our testing of internal control over financial
reporting and compliance and the results of that testing, and not to provide an opinion on the internal
control over financial reporting or on compliance. That report is an integral part of an audit performed in
accordance with Governntent Auditing Standards in considering the Township's internal control over
financial reporling.

û-ouJla4-Þ-

Paul W. Garbarini, CPA
Registered Municipal Accountant
No.534

tî
l La>-

Garbarini & Co. P.C.
Certified Public Accountants

June 6,2014
Carlstadt, New Jersey

--t -



TOVVNSHIP OF TEANECK

CURRENT FUND

COMPARÄTIVE BALANCE SIIEET - REGULATORY BASIS

Reference 2013

A

At December 3l:

ASSETS

Current Assets:

Cash s 18,228,667.89

I,800.00

800.00

1,0ó0,979.32

4,058.90

20t2

$ 22,3ss,891.20

1,800.00

750.00

1,060,979.32

3,249.31

Petty Cash

Change Fund

Note Receivable- Capital Fund

Senior Citizens' and Veterans' Deductions Due

from State of Nerv Jersey

Receivable and Other Assets with Full Reserves:

Delinquent Taxes Receivable

Tax Title Liens Receivable

Property Acquired for Taxes -

Assessed Valuations

Revenue Accounts Receivable

ìnterlunds

Sales Contracts Receivable

Other Accounts Receivable

Deferred Charges :

Special Emergency Authorizations NJSA 404:4-53

Federal and State Grant Fund

Interfund - Current Fund

Grants Receivable

TOTAL ASSETS

A-4

A-ó

A.-7

C

A-8

A-9

A-IOA

19,296,306. r l 23,422,669.83

A-10

A-l I

A-tz
A-13

A-r4

s2,588,729.44

s2,444.50

263,167 .00

44,945.28

t,096,669.22

5,000.00

s2,598,960.07

s2,444.50

263,167.æ

47,865.25

10,000.00

2t,150.74

4,000,955.44 2,943 ,587 .56

A-15 1 ,t73,469.40 614,666.40

24.4',10.730.95 26.980.923.79

A-12

A-17

158,2t6.62

n4,2tt.32
171,338.30

120,423.60

272,427.94

s 24,743, r58.89

291,761 .90

s 27,2'12,68s.69

See independent auditor's repon and lhe notes to the fìnancial stateûrents



TOWNSHIP OF TEANECK

CURRENT FUND

COMPARÁ.TIVE BALA.NCE SHEET - REGULATORY BASIS
(CONTINUED)

Reference 2013

A

AtDecember3l:

LIABILITIBS, F.ESERVES AND FUND BALANCES

Current Fund:

Appropriation Rcserues

Encumbrances Payable

Interfunds

Special Emergency Note Payable

Prepaid Taxes

Prepaid Licenses and Permits

Added County Taxes Payablc

Due to Statc of Ncw Jersey;

Donrestic Violence

Building Surcharge Fees

Dog License Fees

Tax and Interest Overpayrnenls

M iscellancous Suspcnsc Dcposits

Accounts Payable

Reserve for:

Library Grants

Maintenance of Free Public Library with State Aid

Revaluation

Revaluation-201 3

Master Plan Update

Propeny Deposits

Tax Settlernent

Debt Paynrent Cedar Lanc SID Loan

Sale of Municipal Assets

Reserue for Receivables

Fund Balance

Federal and State Grant Fund :

Appropriated Reserve for Grants

Unappropriated Reserves tbr Grants

Encunibrances Payable

TOTÀL LIABILITIES, RESERVES AND FIJND BALANCE

A-3/A-18

A-3lA-r9
A-12

A-16

A-20

A-21

A-23

s 3,329,145.37

1 ,1 1 5,403. 1 3

6,506,813.32

460,666.00

602,145.03

200.00

1,475.00

I I ,431 .00

3,020,445.86

45,385.75

1 95,80

82,319.32

196,847.62

712,470.æ

3,I 88.78

6,750.00

0.00

40,000.00

I 5,750.00

)nr )

s 3,373,864.14

I,242,599.60

I I ,825,139 .97

6 14,333.00

508,601.44

0.00

22,240.56

2,275.00

7,707.m

16.80

780,834.66

34, l 35.00

53,295.25

195.80

85,932.00

196,847.62

3, l 88.78

6,750.00

58,313.47

40,000.00

l 5,750.00

l 8,872,020.09

^-26A-26

A,-26

^-26A.-26

A-26

A-26
A,-26

A-26

A.-26

A,.26

^-26A-26

A-26

A-26

16, 150,63 l .98

Contra

A-l

A-27

A-29

A-28

4,000,955.44

4,3I9,I43.53
2,943,587.56

5,165,316. l4

24,470,730.9s 26,980,923.79

l 90,828.28

74,328.39

7,271.27

200,498.t9
78,959.48

12,304.23

272,427.94 291 761.m

s 24,743,158.89 s 27 ,272,685-69

See indepclìdcnt auditor's report and the notes to the financial statentents.



TOWNSHIP OF TEANECK

CURRENT FUND

COMP^A.RÁ,TIVE STATEMENT OF OPERATIONS AND CHÂNGE IN FTJND BAI,ANCE - REGULATORY BASIS

Reference

For the Years Ended December 3 I :

2013 2012

Revcnue and Other Income Realized:

A-t

Fund Balance Utilized

Miscellaneous Revenue Anticipated

Receipts from Delinquent Taxes

Receipts frorn Current Taxes

Non-Budget Revenues

Other Credits to Income:

Uncxpcnrled Balancc of Appropriations

Uuexpended Balance of Appropriation Reserves

Canceled SchooÌ Taxes

Canceled Special District Taxes

Cancellation of Accounts Payable

Revenue Accounts Receivable-Sales Contracts Receipts

Total Revenues and Other Income

Expenditures:

Budget and Emergency Appropriations:

Operations:

Salaries and Wages

Other Expenses

Municipal Debt Scrvice

Capital Improvenients

Deferred Charges and Statutory Expenditures - Municipal

Local District School Taxes

County Taxes including Added Taxes

Spccial District Taxes

Municipal Open Space Taxes

Interfund Advances

Bank Service Charges and Fees

Prior Year Senior Citizen & Vetcran Deductions

Refund of Prior Years Revenue

Refund Tax Appeals

Total Expenditures

Excess in Revenue

Adjustments to Incorne Before Fund Balance

Emergency Authorization - Which are by Statute

Deferred to Budget of Succeeding Year

Statutory Excess to Fund Balance

Fund Balance January I

Decreased by:

Fund Balance Utilizes as Budget Rcvenue

A-2

A-2

A-2

A-2

A-2

s 4,450,000.00

9,26t,067.20
2,428,413.06

143.144.669.03

r ,796,585. r 0

$ 4,4s0,000.00

8,372,079.25

2.334.O89.20

142,t t4,347.01

938.615. l8

A-3

A-18

A-22

A-24

A-26

A-13

350.03

2,339,427.05

0.o2

0.05

53.295.25

5,000.00

r64,339,819.03 160,sfi,9o'7.74

807,004.93

2,398,784.4t

34,648,t97.00

21,823,048.96

2,153,921 .32

142,000.00

7 ,773,943.8t

80,716,841 . l4
t2,307 ,923 .77

179,941 .39

592,055.85

1,091,669.22

33,5 10,684.00

20,555,293.75

I,880,879.05

326,740.t0
7,025,622.38

79,546,326.æ

I 2,582,750. l8
I 80, I 82.93

602,765.64

r 8,9r9.18

19,804.61

3,250.00

3,953.60

329,951.61

t61,448,461.64 156,568,203.75

2,891,357.39 3,985,703.99

7t2,470.m

A-3

A-3

A-3

A-3

A-3

A-22

A-23

A-24

A-25, B-15

^4A-8

A4
A-4

3,603,827.39

5. 165.3 r 6. l4

3,985,703.99

5,629,6t2.15
8,7ó9,143.53 9,615,31ó.14

4,450,000.00 4,450,000.00

s 4,3r9,143.53 S s,ló5,316.r4Fund Balance Decenlber 3l

See independent auditor's report ând the notes to thc finâncial statements.



TOWNSHIP OF TEANECK

CURRE^\T FU¡\D

FOR THE YEAR ENDED DECEI\IBER 3 I. 20I 3

STATE[IENT OF REvENT]ES - REGIJLATORY BASIS

Reference

Anticipated

Budeet

s 4,450,000.00

A-2

s

Reålizcd

s 4,450,000.00

Excess or
( Deficirl

Fund Balance Anlicipated

Miscellaneous Revenues:

Licenses:

Alcoholic Beverages

Otl¡er

Fees ând Pemìits - Otlìer

Fines and Costs:

Municipal Clourt

Other

lnleresl and Cosls on Taxes

lnlerest and Cos(s on Assessmenls

Inlerest on Investnlents and Deposits

Renr of ToNnship Propeny

SeNer Usc Charges

Consolidaled Municipal PropenyTax ReliefAid

Energy Rece¡pls Tax

Unifom Construction Code Fees

Specirl Items of GenL'ral Revenuc Antic¡pated

With prior wriIen Consenl of Director of
I-ocal Govemnrent Sen ices - Public and

Prir¡te Revenue Ofìser silh Appropriar¡ons

Pedestriân Safety

NJ Clean Energy Progranr

Click ir or'licket Grant

Federal HighNay Sat¡ty Crant

Munjcipal AlliarcË Grant

DrunÌ Driving Enfbrcemenr Fund

Clean Comnunìties

OIlice of Enìergercy Mamgenìenl

Resen'c for:

NJ Body 
^nnor 

Granr

Click it or Tickel Grant

Federâl llul¡erprml' Vcst Fund

Alcohol Education and Rchabilitation Fund

Recycling Tonuge Granl

Orher Special Items:

Holel Occupancy Fee (P.L. 2003, c. I I 4)

Rèserve for CLSID Downto$n Loan Palment

Capital Surplus

Total Ìr,liscell¡neous Revenues

Receipts fronì Delirqucnt Taxes

Subtotûl General Revenues

Amount to bc Ra¡sed by Taxes for Suppon of
Municipal Budget - Local Tax for Municipal

Purposes lncluding Resene for Uncollected Taxes

Budget Totâls

hwon-Budget Re\enue

Ädopted Budget

A.ppropriated by N.J.S.A. 404:4-87

A-17

A-17

A-t't
A- t7
,,à.- I 7

8,818.74

4,000.00

24,942.38

9'1t.33

40,22'1.03

A-l I

A-26

A-12

430,000.00

40,000_00

580,000.00

A-I I

next pg.

next pg.

7 I,000.00

I I 8,000.00

I,020,000.00

6?5,000.00

19,000.00

540,000.00

6,400.00

2,000.00

55,000.00

565,000.00

2i2,952.00

3,t46,344.00

r,0 r 5,000.00

15,000.00

14,99?.00

4,000.00

r4,000.00

19,098.m

5,309.90

52,'t20.58

5,000.00

8,8 ! 8.74

4,000.00

24,942.38

9',11.33

40,227 _03

748.89

r 34,968.40

633.699.34

232,9s2.O0

3,146,341.01

I,125,575.60

70,564.00

r 22,96ó.00

| , t60,410.54

783,60 r.53

20,606.60

54 I,360.97

r 5,000.00

14,997.00

4,000.00

r4,000.00

15,279_00

5,309.90

52,?20.58

5,000.00

462,003.16

40,000.00

580,000.00

(436.00)

4,966.00

r40,410.54

i 08,601.5i

I,606.60

1,360_97

(6,400.00)

(r,25r.rl)
79,968.40

68,699.14

0.01

I 10,575.60

(3,819.00)

.32,001.36

A-l I

A-l I

A.II
A-il
A-l I

A-l I
A-l I

A-l I

A-t

A- l7
A-t't
A-t7

A-1'1

A-17

A-l'7

A-17

A-t7

A-l, next pg.

9 ,261 ,061 .20

2,428,4 13.06

I 5,724,780.96 I 6, I 39,480.2(r

A-9, Dert pg. 53,403,860. I 3 52,647,906,88

69,t28,64r.09 68,787,i87, r4

1,796,585. t0A-1, next pg.

8,724,780.9ó

2,550,000.00

536,286.24

(r21,586.94)

4ì4,699.30

(755,9s3.25)

(14 t,253.95)

1,796,585. l0

s 69, I 28,64 I .09 S s 1,455,31 1. r 5

A-3

s 69, l 28,64 r.09

s 69. ¡ 28,64 r .09

Sec indcperÌdent auditor's rcpon and rhe rctcs to the limncial sratements



TOWNSHIP OF TEANECK

CURRENT FUND

FOR THE YEAR ENDED DECEMBER 3I,2OI3

STÄTEMENT OF REVENUES - REGULATORY BASIS

(coNTrNrJED)

Analysis of Realized Revenues

Reference

A-1

A-2

Balance for Support of Municipal Appropriations

Add: Appropriation "Reserve for Uncollected Taxes" A-3

Revenue from Collections

Allocated to School, County and Special District Taxes

and Municipal Open Space Taxes

Amount for Support of Municipal Budget

Appropriations

Receipts from Delinquent laxes

Delinquent Taxes

Licenses - Other:

Township Clerk

Health Department

Fees and Permits - Other:

Torvnship Clerk

Department of Public Works

Fire Department

Planning Board/Board of Adjustment

Registrar

Police Department

Recreation Department

A-9

prev. pg.

A-9

prev. pg

A-11

A-ll

prev. pg.

A-11

A-11

A-11

A-11

A-11

A-11

A-lt

55,04 I .07

39,363.25

43,9'.7'7.'77

161,603.61

106,998. l0
47,338.70

718,602.94

8,175.00

I 14,791.00

$ 143,144,669.03

(93,796,762.15)

49,347,906.88

3,300,000.00

$ 52,647,906.88

s 2,428,413.06

$ 2,428,413.06

$ 122,966.00

$ 1,172,925.M

$

$

A-2

See independent auditor's report and the notes to the financial statements.



TOWNSHIP OF TEANECK

CURRENT FUND

FOR THE YEAR ENDED DECEMBER 31,2013

STATBMENT OF REVENIJES - RBGULATORY BASIS

(CONTINUED)

Analysis of Non-Budget Revenues

Miscellaneous Revenues Not Anticioated

Reference

^-2

Revenues Accounts Receivable :

Teaneck Senior Citizens Housing Association

Lease Agreement (PILOT)

Torvnship Clerk/ Manager

Health Department

Department of Public Works

Police Departnrent

Building Department

Recreation

Fire Department

Planning Board and Zoning Board

Registrar

Library Miscellaneous

Miscellaneous Suspense Deposits Canceled

Administrative Fees- Off Duty Police

Fire Services Reimbursement LEA Rebate

Duplicate Tax Bills

Appropriation Refunds

Miscellaneous Department Fees

Lot Cleanings

TBOE Shared Services

Cable Franchise Fee

Tax Searches

Returned Check Fees

Copier Fees

Miscellaneous Revenue - Other

Township Auctions

FEMA Reimbursement

Veterans & Sr. Citizen Deduction/Homestead Reb Fees

Miscellaneous Charges Receivable

DMV Inspection Reimbursements

A-11

A-11

A-11

A-11

A-11

A-11

A-11

A-11

A-11

A-il
A-r1
A-26
A-t2

s r43,586.00

12,514.90

1,194.00

10,600.35

12.55

13,989.60

42,584.00

3,335.63

42.00

3s3.20

25.00
34,135.00

203,064.18

52,t'77.02

524.20

58,436.24

90.00

90,s48.02

t9,852.77

210,444.s9

r0.00

2,928.00

167.90

69,837.28

4,733.00

806, 165.17

4,467.27

5,000.00

s 46s,436.4r

1,331,148.69

5 767.23

A-4

A-2

See independent auditor's report and the notes to the financial statenents

$ 1,796,585.10



TOWNSIJIP OF TEANECK

CURRENT FUND

FOR TIIE YEAR ENDED DECEMBER 31. 2OI3

ST^TEMENT OF EXPENDITLRDS. RIICUL^TORY B,\SlS

Budgct 
^licrRudgct Modificâtion

Pâid or
Chãrgcd

Unexpcûdcd

Balance

Canceled

A-3

Ovcr-

F$EndirurcGcnerål Âopropriations

86.000,00 8ó.000.00

93.775.00 93.175.(n

Rescncd

64.658.75 21,341.25

14.432.73 19.342.21

GENERÂL GOVERNMENTI
TowNhip Månagcr

Salarics ¿nd Wagcs

Other Expcnscs

Township Council

Salarics and Wagcs

Othcr Expenses

Township Clcrk

Salårics and Wâgcs

Othcr Expcnscs

Humn Resourccs

Sâlàrics ånd wages

Other Expenscs

Finance Office

Salarics and waßes

Other Expcnscs

Purchasing

Salarics ånd wagcs

Other Expenses

,^nnual Audit

Othcr ExpLnscs

lvlanagemcnl Inf ormâtion Sysrcms

Othcr Expcnses

Tax Collcction Otticc

Salaries and Wages

Other Explnses

Assessmcnt of Taxes

Sâl¿rics ånd Wagcs

Othcr Expcnscs

Reva¡uation

t/gâl Serviccs and Costs

Sälâries and Wagcs

Olher Expcnscs

OPERÀTIONS. WITI'IIN "CAPS

Municipal Court:

Salarics and wagcs

Olhcr Êxprnses

337.461.00
(û;725.N

337,461.00

60,725.00

298,133.96

26,568.73

38,127.04

34,156.27

s s

49.000.00

32.500.00

49.000.00

32.500,00

48.998.88

3r,636.98

1.t2

863.02

t7?.318.00

84.175.00

1 85.3 1 8.00

76.1'75.tn

r80,08r.82

61.232.84

5.236.18

t4. 2.t6

319.973.00

51.350.00

3r9.9?3.00

51.350.00

305,707.96

12.748.30

14,265.04

38.(0t.70

2l 1.150.00

60.770.00

211.r50.00

60.7?0.00

r86,588.?7

56,4m.19

24.56t.23
4,219.81

r55.922.00

1.830.00

t55.922.ff)

3,830.00

t54,577.45

1.393.3 I

I,344.55

2.436.69

213.363.00

7.875.00

223.363.00

7.875.00

220.804.20

6,r04.68

2.558.80

1.110.32

r82.t 16.00

l I L795.00

I 89,r r6.00

104,?95.00

112,470.00

r85,50r.59

û.4K).12
't12.410.00

3,6r4.4r
44,328.88

7t.000,00

929.800.00

7r,000.00

917.800.00

69,487.92

887.805.39

1.512.08

29.Ð4.61

437.897.00

4ó.370.00

43'7,8n.ffi
46,370.00

420,8't7.75

25.291.37

11,019.25

2t,0't8.63

Sæ ìndcpcndcnt auditor's rcport ând thc nolcs to thc financial statcncnts.

(Continucd Nexl Pågc)



TOWNSHIP OF TEANECK

CURRENT FL'ND
FOR THE YÊAR ENDED DECEI\4BER 3I. 2OI3

STATE]\'ENT OF EXPDNDITURES - REGIJLATORY BASIS

Budgcr

Budgct Aftcr
Modificåtion

Paid or

Chârred

tJncrpendcd

B¿lånce

CancclcdRcserved

rt-3

Over-

FxpenclitÌìreGcneråt Anprooriâtions

WITHIN'CÁPS" (CONT'D)OPERATIONS

INSIJRANCE:

Group Insurancc Plàn for Employees

Health Rcnefit waivcr Cost

Uncmploymcnt Insurance Contribution

Other lnsur¡nce Premiums

lnsurancc Fund Commission

$ 5.?08.r00.00

325.000,00

25.000.00

2ll,500.00
r. l r0,000.00

5,708,100.00

325,000.00

25.000.00

23 I,500.00

l.110.000.00

5.385.754.23

325.000.00

25.000.00

231,500.00

l.l 10.000.00

s 122.345.77 S

PUBLIC SAFETY:

Polìcc

Salârics and \ryagcs

Orhcr ExpLnscs

Purchase of Police Cârs

Sch@l Guards

Salaries and wagcs

Othcr Expcnscs

Emcr8ency Managemcnt

Olher Expcnses

Volunrccr 1\mbul¿nce Corps

Othcr Expcnscs

Firc

Sahrics and wagcs

Othcr Expetrscs

PUBLIC WORKS:

Dcpartmcnt of Public works

Salârics ând wagcs

Othcr Expcnscs

Bui¡ding and Crounds

Salârics and wagcs

Othcr Ëxpcnses

Maintcnance CâÍâge

Salärics and w¡gcs

Orhcr Expcns€s

¡{EALII] ,\ND WELFARE:

He¡lrh DcfJanmcn(

Sâlarics ånd Wages

Othcr Expcnscs

12,349.421.00

218.459.00

195.000.00

r2,339,42t.00

2r8,4s9.00

195.000.00

n,481 ,212.15

193,066.53

195.000.00

452.148.85

25.392.4'7

r6r.262.00

t.000.00

ló1.262.00

1.000.00

121.206.55

998.55

40.055.45

r.45

400.000.00

50.000,00

m,000.00

45.000,00

45.000.00

37.500.00 3?.500.00 24.19t.51

70.000.00 70.000.00 ?0,000.00

9.787.058.00

r26.464.00

9.787.058.00

126.4(4.00

9.509.23ó.45

13.032.$

22'7.82t.55

53,43r.40

3.398,673.00

1,774,715.00

3,398.673.00

t.'t74.715.00

3.232.296.34

1.10r.846.90

16.376.66

6?2,868.10

566.921.00

103,300.00

566,92t.00

103,300.00

52r.568.80

96,812.23

352.20

6,427 .11

815.379.00

410.195.UJ

815.379.00

410.195.00

765-'781.91

389,102. I I

4,597.09

8r,692.89

?08.284.00

258.202.00

'708,284.00

258.202.00

646.683.78

2t6.231.42

6t.$0.22
41.970.s8

13.108.49

Scc ¡ndepcndcnt âudilor's repol and tlrc notes to the flmncial slalcmcnls.

(Conrinucd Ncxt Pagc)



TOWNSHIP OF TEANECK

CI.JRRENT FUND

FOR THE YÊAR ÊNDED DECEMBER 3I.2OI3

STATE]VfENT OF EXPENDITURES - RECIJI-ATORY BASIS

qudlel
Budget Alicr
Modificalion

Paid or

Chârccd Rcscßcd

Unexpcnded

Balancc

Cânccled

630.000.00

ó30.000.00

630.000.00

^-3

Ovcr-

Fxfrnditurc

s

Gcneral Aporoôri¿tions

OPERATIONS - WIT}IIN 'CAPS' (CONT'D)

PARKS AND RËCREÀTIONI

Rsrcation Deparlmcnt

Salaries and Wages

Othcr Expcnscs

UNIFORM CONSTRLJCTION CODE:

Construction Codc offìcials

S¡lar¡cs and Wagcs

Othcr Expcnses

LJNCLASSIFIEDI

Terminal [¡ave
Postâge

Ccntral Supply

Employcc A¡lowances

Advcrrising

Utiliricsl
Elcctricily. Gâs and Strctl Lighling
'Itlephonc and Tclcgr¿ph

water & Fire Hydrants

Hearing Oìl

Dicssl Fucl

Gàsolinc

'foul Opr.âtions within'C¡'PS"

Conlingenl

Total operations lncluding Contingcn! within "C.4'PS"

Dchili
Sål¿ries and Wagcs

Othcr Expcnscs

s 1.682.951.00

295.9?8.00

1.682.95¡.00

295,978.00

|,612,961 .M
212,335.03

69,983.96

23.@2.9'7

888,463.00

96.885.00

m8,4ó3.00

76.885.00

8'15.122.t9
(fr.619.t9

33,340.8r

16,205.81

1s0.000.00

78.000.00

s3.300.00

76.300.00

rJ.000.00

r 50.000.00

78,000.00

53.300.00

76,300.00

27.000.00

150.000.00

57,268.40

69.'t59.89

18.833.74

20-131.@

10.876.03

6,540. I I

8.166.26

r. r86.500.00

94,100.00

555.800.00

22.000.00

262,000.00

243.500.00

1.038,449.23

92,825.51

517.t38.20

2 r.9l 5.5r

26t,493.41

197.481.79

47,866,t5,00

20.000.00

4?.886.975.00

1,181,500.00

94, r00.00

555.800.00

27,000.00

2ó2.000.00

243.500.00

48.599.445.00 45,r08.084.37

143.050.77

|,274.43

38.661.80

5.084.49

506.51

4ó,018.2r

1.075.1 I6.49

1.786.2M.14

2,846.450.03

r4,910.(0

2,861,360.63

48.579.445.00

20-000.00

45-102,994.97

5.089.40

32,6ó3,612.00

15.223.363.00

32.698.ó12.00

15.m0.833.00

30.993.495.5r

l4 I I4 588.86

Sce indeplndcnt auditor's repott and lhc notcs to thc t'rnanciâl statemenls.

(Contìnucd Ncxt Pagc)



TOWNSHIP OF TEANECK

CURRENT FUND

FOR THE YEAR ENDED DECEI\'Í BER 3I, 2OI3

STATEù,TENT OF EXPENT'ITI.]RES - RECULATORY BASIS

Ac¡cüI¿luallldlio¡l

DEFERRÉD CI'IARGES AND STATUTORY EXPENDITURES

MUNICIPAL WITHIN "CAPS'

Dcl!rrcd Chârgcs:

Pâymcnt of Prior Years Bills:

Schwânewcde/Hals EnEinccrinB 2010

Chrysler. Jcep. Dodgc of Pâramus 201 I

Häckcßack Chcvrolct 201 I DPW Cârâ8c

Unicd Molor Pals 201 I DPW Garagc

Srårutory Ëxpcndìturcs

Conrribution toi

Public Employces' Rctircmcnt Syslcm

Sæiäl Seurity Syrcm (O.A.S.l.)

Consolidatcd Policc ând Fircman's Pcnsion Fund

Policc ând Fircman's Re(irement Systcm

DCRP

Total Dcfcrrcd Chargcd and Stâtulory Expcnditúrcs

Municipal within "C,APS"

Totål Gcneral Appropriations for Municipal

Purposcs wilhin "CAPS"

OPERATIONS - EXCLUDED FROM "CAPS'

Rcscrvc for Tåx ApDcals

Maintcmncc ol Frce Public Libråry (P.L. 1985 Ch. 82-541)

Sâl¿rics and wâgcs

Othcr Expcnses

Rcrgen Counry Utililies 
^uthority 

(40r l4A-9)

Scwer Scrvicc Chargc

PUBLIC AND PRIVATE PROGR,A.MS OFFSET BY REVENUES:

Clean Communities Program

Departmcnt of Public worLs

Orhcr Expcnscs

I .007,06r.00

t.445.000.00

58,6ó6.46

4,357;733.m

|,007.061.00

r.445,000.00

s8.6(,ó.4ó

4.357,733.00

5.000,00

1,007,06t.00

1 ,238 -443 .78

31.759.48

4,357.?33.00

206,556.22

26,906.98

5,000.00

238,463.20 ¡59.60

3.099.823.83 630,159.60

t36.8?0. l4
46,992.01

Rrrdgcr

1,940.00

128.20

r59.æ
388.55

5,000.00

6,876.2'76.81

54.163.?51.8t

1.940.00

328.20

159.60

388.55 388.55

6.876,276.81 6.637.654.01

55.475.721.81 51.745,738.38

Rcscrvcd

5.91?.09

(Continued Ncxt Page)

Budgct Aftcr
Moditicârio¡

Paid or

Chârgcd

Uncxpcndcd

Balancc

Crncclcd

159.(0

A-3

Ovcr"

FxocnditurÈ

1.940.00

328.20

I.000.000,00

I,949.585.00

406.950.00

4.2m.000.00

1.000.000.00

1.949.585.00

406,950.00

4,2m.000.00

t.000.000.00

1.812.714.86

359.951.v)

4.284.082.91

52-'720.58 52,?20.58 52.'120.58

Sec indcpendenl audìlor's rcpofl and lhc nolcs to thc finâncial st¡tcmcnls.



TOWNSI{IP OF TEANECK

CURRENT FUND

FOR TI{E YEAR ENDËD DECEMBER 3I. 2013

STATEMENT OF EXPENDITURES . RECtiL¡ITORY BÀSIS

^-.1

Bud!cl

5.000.00

16.181.00

r4.997.00

15,000.00

4,000.00

5.309.m
15.279.00

3.819.00

r4.000.00

40.227.03

8.818.74

4,000.00

24.942.38

971.33

325.000.00

l.0C'0.992.00

340.000.00

229-926.83

67.500.00

1.0t2.50
12.489.99

t7.000.00

40.000.00

Budgct Aficr
Modificârion

Paid or

Ch¡rgcd

14.997.û
r 5.000.00

4.000.00

5.309.90

15,219.ffi

3.819.00

r4,000.00

1.665.840.72

I )8.638.70

325.000.00

1,060.992.00

l()3-639.25

229,926.80

67,500.00

1.012.50

72.489.W

16.515.45

40.000.00

Ovc¡-

F r¡ìc nd i turcGcncrål Aopronríâtionr

PTJBLIC AND PRÍVATÊ PROGRAMS OFFSET BY REVENUES (CONT'D):

Emcrgcncy N4anagcmcnt Grânt $

Må(ching Funds for Grants

NJ Clean Energy Progr¿m

Pcdestriân S¿fcty

Click it or Tìckc(

Drunk Driving Enforccmcnt Fund

Municipal AIlianc0,{gâinst Drug & Alcohol Abuse

Municipal Match

Federal Highway Safcty Crant

Rcscnc for:

Rccycling Tonnagc Gr¿nt

NJ Body .Armo¡ Grânt

Cl¡ck it or Tickcr

Fcdcr¿l Bullct Pr@f Vcst Fund

Alcohôl Educårion & Rehabiliktion Crant

Toral Operâlions - Excludcd from CAPS"

Dctâil:

Salarìcs and wages

Olhcr ExpeNcs

Cåpital Imp¡ovemcnts Excluded lrom "CAPS

Capitrl Improvcmcnt Fund

Rhodda Centcr Upgradcs

Fire Dcpartmcnt Prot{tivc Ccâr

'lotal Cåpital lmprovemcnts Excludcd from "CAPS" 142,000.00

r .949.585.00

5.927.215.96

1.949.585.00

5,922,2t5.96

1,8t2,?14.86

5 853 125.86

79.500.00

44.000.00

r8,500.00

79,500.00

44,000.00

18.500.00

?9,500.00

26,410.00

12,(ú8.70

5.000.00

16,18t.00

14.9q7.00

15,000.00

4.000.00

5.309.90

r5,279.00

1.819.00

14,000.00

7.8?1.800.9ó

r42.000.00

325.000.00

r.060.992.00

340,000.00

229,926.83

67.500.00

I .0r 2.50

12,489.99

17,000.00

40.000.00

5.000.00 s

Rescrvcd Ca¡cdcd

ló.t 81.00

205.9û.24

40.221.03

8.8t8.74
4.000.00

24.942.38

971.37

40,271.03

8,818.74

4.000.00

24.942.38

971,33

7,871,800.96

136.870. l4
69.090.10

Municìpal Dcbt Scrvicc:

Påymcnt ol Bond Principâl

Payment of Bond Ant¡cipation Notcs

lntcrcst on Bonds

lntÈrcst on Notes

EDÀ l¡ân - Principa¡

EDA [4an - lntcrest

BCIA -Principal

BCIA -lntcrcst

Downtown Busincss District l4an - Principâl

17,530.00

5.831.30

23,361.30

(0.00)

(0.00)

176.3$).75

0.03

484.55

Tot¿l Municipål Dcbt servicc.Excludcd from 'CAPS" 2,153.921.32 2.153,92.t .32 (0.00) 176.845.331.911 .o-15.v)

Scc indcpcndcnt audilor's rcpof and thc notes to lhc financial statements.

(Conl¡nucd N€rt Pâge)



TOWNSHIP OF TEANECK

CURRENT FUND

FOR THE YEAR ENDED DECEMBER 3I. 2013

ST,A.TIIMENT OF EXPENDITTiRES . RECUI.ATORY BASIS

APPROPRIATIONS

Budgel 
^lìcrModificätion

Pâid or

Ch¡rgcd

A-3

I]XPENDED

Rcseñcd Cr¡cçlcd

Ovcr-

ËrncnditurcBudSct

OPERATIONS. EXCLUDED FROM 'CAPS'

Dcf¡rrcd Charges:

Spccia¡ Emergcrcy Aulhoriation . 5 Ycars S 153.667.00

Tax Rcfunding Ordinancc- Funding 744.000.00

Tolal Delèrrcd Chàrgcs - Municipal- Excluded From "CA¡ 897,667 00

Rcfcrcncc

Refcrence

TOT^L GENERÂL AppROpRIÁ.TIONS FOR MLTNICIpAL

PURPOSE.EXCLUDED FROM "CAPS"

SUBTOTAL GENERAI- APPROPRIATIONS

Rescrvc for Uncollcctcd T¿xcs

TOTAL CE}-ERA L APPROPRIATIONS

| 1.065.389.28

65,828.øt.09

3.300,000.00

5 69.128,(É1.09

A.-2

229.321.54 176,845.33

3.329.145.3? 807.004.93

$ 807,004.91 s

Â-t A

r53.667.00

744.000.00

153.6ó7.00

744.000.00

s 69,841,1il.09

A'-2

80?.667.00 891.667.û

r r -065.389.28 10.659,222.41

66-541. t 1 1.09

3.300.000.00

62.404,9@.19

3.300.000.00

S (,5.?04.960.79 S 3.329.145.3?

Below

0.00

0.00

C¿sh Expcndcd

Ercumbrancc Pâyablc

Rcscrvc for Uncollccted Taxes

ßudgct Offscts

Dcfcrrcd Châr8es- Spcciâl Emcrgency AuthoriTtrtion

Tåx Rcfunding Ordinânce' Funding

Emcrscncy Rcva¡uation Rcscrvc

Rcscrvc for Tax ,Appcals

cirpital lmprovcmcnt Fund

Tra¡sfer to Grant Fûnd

Transfer to Grant Fund - Matching Funds

^, ^-r9

,A-t5

,4,l2
A-15, 

^-26A.26
¡,-)2

A-4,27

s58,954.322.98

l, I r5.403. ll
3.300,000.00

(563,487.28)

153,667.00

744.000.00

7 t2,410.00

r.000.000.00

79,500.00

205,265.96

t.819.00

Abovc s65,704,9g].19

Sec indcpcndcnt auditor's rcpon and lhc notcs lo thc,inancial slalements



TOWNSHIP OF TEANECK
TRUST FUND

COMPARATIVE BALÄ,NCE SHEET- REGULATORY BA.SIS

Reference

B

2013

At December 31:

$

2012

ÄSSETS

Assessrnent Fund:

Cash

Assessments Receivable

Due Fronr Current Fund

Animal License Fund:

Cash

Due from Current Fund

Due from Board of Health

Other Trust Funds:

Cash

Cash - Payroll

Due Frorn Social Services

Due from Current Fund

Due fronr General Capital Fund

TOTAL ASSETS

B-2
B-4

B-5

B-2
B-5

B-8

$ 8,20i.85
3,09 r.66

345.'79',7.46

8,20r.85
7 ,9t7.40

340,971.72

3s7,090.97 3s7,090.97

t2,4tr.49
7,383.20

28.00

t2,41t.49
29,088.40

48.00

19,822.69 4r,54'7 .89

B-2
B-2
B-12

B-5

B-6

416,932.93

370,880.87

s,99s,416.04

9 19,350.89

126,646.07

327,8'76.62

s,000.00

s,100,630.04

3,094,550.61

'7,702,580.73 8,654,703.34

$ 8,079,494.39 $ 9,053,342.20

See independent auditor's report and the notes to the financial stateûrents



TOV/NSHIP OF TEANECK
TRUST FUND

COMPARATIVE BALANCE SHEBT- REGULATORY BASIS
(CONTINUED)

Reference 2013

B

353,828.21

3,262.76

At Decenlber 31:

$ 3s3,828.21

3,262.'76

20t2
LIABILITIES, RESERVE AND FTJND BALANCE

Assessrnent Fund:

Due to General Capital Fund

Fund Balance

Aninlal License Fund:

Reserve for Dog Fund Expenditures

Due to State of New Jersey

Other Trust Funds

Tax Sale Premiums

Returned Bail

Outside Police Duty

Street and Other Deposits Payable

Deposits for Redemption of Tax Sale Certificates

Drunk Driving Enforcement Fund

Municipal Court - POAA

Dedicated Fire Penalties

Reserve for Elevator Inspection Fees

Snow Renroval Reserve

Donations- Historical Burial Grounds

Reserve for Accumulated Absence Liability
Reserve for Recycling

Other Gifts and Donations

Zoning Escrorv Deposits

Reserve for Special Law Enforcement Trust

Cedar Lane Special Improvement District
Payroll Deductions

Reserve For:

Self Insurance Fund (Commission)

Worker's Compensation Self Insurance

Unemploynrent lnsurance Trust Fund

Affordable Housing

COAH Fees

Municipal Open Space

Municipal Open Space- Recreation

TOTAL LIABILITIES, RESERVE AND FLIND BALANCE

7,702,580.73 8,654,703.34

$ 8,079,494.39 $ 9,053,342.20

B-7,C

B-l

B-8

B-84

357,090.9'7 357,090.97

$

19,806.49

16.20

41,541 .89

19,822.69 41,547 .89

B-9

B-9

B-9

B-9

B-9

B-9

B-9

B-9

B-9

B-9

B-9

B-9

B-9

B-9

B-9

B-9

B-9

B-r0

2,348,910.00

5,494.s0

98,933.79

894,37 1. l9
716,467.88

17,t52.r2
48,7'73.64

8,344.64

6,682.00

180,5 i9.59
25,844.00

22,'762-95

531,219.61

l 30,575.3 l
92,3'79.65

5r4,28'7.94

r39,796.26

370,880.87

1,767,000.00

5,494.50

218,448.79

9t8,232.',l9

27't,046.46

18,952.12

52,63s.73

8,587.00

4,571.00

355,1 59.97

2s,844.00

20,740.7r

526,9'73.4t

106,6r6.43

13t,574.65

249,802.99

I18,473.00

327,8'76.62

B-11

B-l I
B-11

B-12

B-r3
B-14

B-15

68,6'76.03

72'7.44

l5 1 ,891 .03

290,286.07

7t,03'1 .93

I 54, r 33.08

812,313.2r

r79,687 .67

85,842.r7

205,449.60

295,606.89

7l,030.83
25t,'t83.93

2,43r,272.08

See independent auditor's report ând the notes to the financial statenents



TOWNSHIP OF TEANECK
TRUST FUND

FOR THE YEAR ENDED DECEMBER 31,2013

STATEMENT OF FIJND BALANCE - REGULATORY BASIS
ASSESSMENT FLTND

Reference

B-1

Balance December 31, 2012

Balance December 31, 2013

B

B

$ 3,262.76

s 3,26216

See independent auditor's report and the notes to the financial statements



TOWNSHIP OF TEANECK

CAPITAL FUND

COMPARATIVE BALANCE SIIEET - REGULATORY BASIS

At Decenrber 3l:

C

c-l

ASSETS Reference

c-2,3
C.2A

B

c-4

2013

I 19,6ó3.84

353,828.21

28ó,559.89

216,247.36

280,435.54

750,000.00

11,569,841.94

24,477,036.36

$ l,09ó,669.22
r28,750.00

320,000.00

10,719,000.00

r 1,3r7,358.00

I ,060,979.32
402,09t.94

9l 9,350.89

104,81 8.67

779,309.63

2,683,173.U
7,473,M4.64

572,377.09

99,616.90

377 ,073.80

20t2

$ 38s,r70.33

6,l83,lrr.5l
3s3,828.21

85.3 r 5.89

523,367.11

214.708.00

l,946,081.93

3l ,76r ,0ó8.08

Cash

Due from Current Fund

Due from Trust Assessment Fund

Due from Community Development - Granls

Due from State of Nerv Jersey-

State Road Aid
Due from Bergen County Open Space Trust

Due from Green Acres Grant

Defcrrcd Chargcs to Fulurc Taxation:

Funded

Unfunded

TOTAI, ASSETS

LIABILITIES, RESERVE AIYD FUND BALANCE

Due Lo Current Fund

E.D.A. [-oan/ Green Acres Loan P¿1,¿þlg

Dorvntown Business lurprov. Fund l-oan Payable

General Serial Bonds Payable

Bond Anticipation Notes

Notes Payable- Current Fund

Capital læase Payable

Due to Other Trust Fund

Reserve for lnlprovenìents

Reserve fo¡ Preliniinary Cost Studies

Improvement Authorizations :

Fundcd

Unfunded

Encumbrance Payable

Capital Lrprovenìent Fund

Reserve for Payment of BANS

Fund Balance

TOTAI. LIABILITIES, RESERVE AND FTJND BALANCE

Balance December 31 ,2Ol2

Increased by:

Bond Prenlium

Canceled Reserve for Paynrent of BANS

Canceled Reservc for lurprovemcnt s

Decreased by:

Appropriatcd to 2013 Budget Revenue

s 38,053,ó13.14 s 41,452,651.06

ç

c4
c-4
c-4

c-5
c-6

C-2A

c-7
c-8
c-9
c-10

C-IOA

c-ll
c-15
c-l
c-r6

$

67,500.00

3(),000.00

1,044,000.00

22,378,3s0.00

1 ,060,979.32
474,581 .93

3,094,550.61

25,000.ó7

to'l ,964.77

I,158,761 .80

8,245, I I 9.50

1 ,7 1 5,6 1 8.34

726,717.O9

398,817.24

594,689.79

Bonds and notes authorizct but not issued on Decenlber 3 1 , 2013

amounted to S 12,098,699.04 (Exhibit C-14).

STATEMENT OF FIJND BALANCE - REGULATORY BASIS

Reference

C

s 38,0s3,613.14 $ 41,452,651.06

s 594,689.79

38, l 83.00

299,200.34

25,000.67 362.384.01

957,073.80

580,000.00

c-t2
c-t2
c-r 8

c-13
c-17

c-l

C-24
c-17

c

C-24

$

C $ 377,073.80Balance Dccenrbcr 3l, 2013

See independent auditor's report âlìd the notcs to thc lìnancial statemcnts.



TOWNSI]IP OF TEANECK
PUBLIC ASSISTANCE FUND

COMPARATIVE BALANCE SHEET - REGULATORY BASIS

Reference 2013

D-1

D

At December 31:

2012

ASSETS

Cash

TOTAL ASSETS

LIABILITIES, RESERVE AND FTIND BALANCE
Due to Other Trust Fund

Reserve for Social Services

TOTAL LIABILITIES, RESERVE AND FLTND BALANCE

$ 1,248.50 $ 11,323.'79

$ 1,248.50 $ rr,323j9

B

D-Z
$

|,248.50
5,000.00

6,323.79
$

$ 1,248.50 $ 1r,323.79

See independent auditor's report and the notes to the financial statements



TOWNSHIP OF TEANECK
GENERAL FIXED ASSET

COMPARATIVE STATEMENT OF GENERAL FIXED ASSETS- REGULATORY BASIS

At l)enemher ? 1

2013 20t2

GENERAL FIXED ASSETS:

E

Land

Buildings

Machinery, Equipment and Vehicles

TOTAL ASSETS

Investment in General Fixed Assets

$ 119,004,300.00

2s,987,300.00

13,67r,623.00

119,004,300.00

15,717,300.00

16,091,1s1.12

$

$ 158,663,223.00 $ 1s0,812,75r.12

$ 1s8,663,223.00 $ 150,812,7sr.12

See independent auditor's report and the notes to the fìnancial statements



TOWNSHIP OF TEANECK
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2013 AND 2OI2

1. Summarv of Sisnificant Accounting Policies

The Governmental Accounting Standards Board (GASB) is the accepted standard-setting body for
establishing governmental accounting and financial reporting principles. The GASB Codification
establishes seven fund types and two account groups to be used by governmental units when
reporting financial position and results of operations in accordance with generally accepted
accounting principles (GAAP).

The financial statements of the Township of Teaneck (the "Township") have been prepared in
conformity with accounting principles and practices prescribed by the Division of Local Government
Services, Deparlment of Community Affairs, State of New Jersey (the "Division"). Such principles
and practices are designed primarily for determining compliance with legal provisions and budgetary
restrictions and as a means of reporling on the stewardship of public officials with respect to public
funds. Under this rnethod of accounting, the Township accounts for its f,rnancial transactions through
the following separate funds, which differ from the fund structure required by GAAP.

A. Reporting Entity

The Township operates under a Council-Manager form of government. The Township's major
operations include public safety, road repair and maintenance, sanitation, fire protection, recreation
and parks, health services, and general administrative services.

GASB has issued Statement No. 14, which requires the financial reporling entity to include both the
primary government and those component units for which the primary government is financially
accountable. Financial accountability is defined as appointment of a voting majority of the
component unit's board and either a) the ability to impose will by the primary government or b) the
possibility that the component unit will provide a financial benefit to or impose a financial burden on
the primary government.

However, the municipalities in the State of New Jersey do not issue financial statements in
accordance with GAAP, and thus, do not comply with all of the GASB pronouncements. The
financial statements contained herein include only those boards, bodies, officers, or commissions as

required by NJS 404:5-5. Accordingly, the financial statements of the Township do not include the
municipal library, which is considered a component unit under GAAP. Complete financial
statements of the above component can be obtained by contacting the Treasurer of the respective
entity.

-4

See independent auditor's opinion



TOWNSHIP OF TEANECK
NOTES TO FINANCIAL STATEMENTS

DECEMBER 3I,2013 AND 2OI2
(Continued)

l. Summary of Sisnificant Accountins Policies (Continued)

B. Fund Accounting

The accounting policies of the Township conform to the accounting principles applicable to
municipalities, which have been prescribed by the Division. Such principles and practices are

designed primarily for detennining conrpliance with legal provisions and budgetary restrictions and

as a means of reporting on the stewardship of public officials with respect to public funds. The
accounts of the Township are organized on the basis of funds or account groups, each of which is
considered to be a separate accounting entity. The operations of each fund or account group are

summarized by providing a separate set of self-balancing accounts, which include its assets,

liabilities, fund equity, reverlues, and expenses or expenditures. The following funds and groups of
accounts are used by the Township:

Cument Fund - Resources and expenditures for governmental operations ofa general nature

Trust Fund - Receipts, custodianship and disbursement of funds in accordance with the purpose for
which eaclr reserve was created. The Division regulates the accounting for these funds.

Assessment Trust Fund - This fund is used to accor¡nt for special assessments levied against
properties of specifi c purposes.

Other Trust Fund - This fund is established to account for the assets and resources, which are also

held by the Township as a trustee or agent for individuals, private organizations, other governments

and/or other funds. These funds include declicated fees/proceeds collected, developer deposit and

deposited funds witli the Township as collateral.

Animal Licerrse Fund - This fund is usecl to account for fees collected from the dog and cat licenses

and expenditures which are regulated by NJS 4: l9- I 5. I 1 .

General Capital Fr¡nd - Receipt and disbursement of funds for the acquisition of general capital

facilities other than those acquit'ecl in the Current Fund.

Public Assistance/ Social Services Fund - Receipt and disbursement of funds that provide assistance

to ceftain residents of the Township pursuantto Title 44 of New Jersey statutes. Effective April l,
1998, the Township transferred adniinistration of the general assistance program to the Bergen

County Board of Social Services. The funds remaining in the public assistance fund are to be used to

assist certain residents who do not qualify for the general assistance program.

Grant Fund - Receipt and disbursement of funds from Federal and State Grants.

General Fixecl Assets - The Genel'al Fixed Assets Account Group is used to account for fixed assets

used in governrnental fund type operations for control purposes, All fixed assets are valued at

historical cost or insurable cost if the actual historical cost is not available. Donated fixed assets are

valued at their estimated fair value on the date of donation. No depreciation is recorded on general

fixed assets.

5

See independent auditor's opinion



TOWNSHIP OF TEANECK
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2013 AND 2012
(Continued)

l. Summarv of Significant Accountins Policies (Continued)

C. Busis of Accounting

A modified accrual basis of accounting is followed by the Township. Under this method of
accounting, revenues, except for State/Federal Aid, are recognized when received and expenditures
are recorded when incurred. The accounting principles and practices prescribed for municipalities by
the Division differ in certain respects from generally accepted accounting principles (GAAP)
applicable to local government units. The more significant differences are as follows:

Revenues - Revenues are recorded when received in cash except for certain amounts, which are due
from other governmental units. Receipts from Federal and State grants are realized as revenue when
anticipated in the municipal budget. Receivables for property taxes are recorded with offsetting
reserves on the Financial Position of the municipality's Current Fund. Accordingly, such amounts are

not recorded as revenue until collected. Other amounts, which are susceptible to accrual, that are due
the municipality are recorded as receivables with offsetting reserues and are recorded as revenue
when received.

Miscellaneous Revenues - Miscellaneous revenues are recognized on a cash basis. Receivables for
the miscellaneous items that are susceptible to accrual are recorded with offsetting reserves on the
financial position of the Township's Current Fund. GAAP requires such revenues to be recognized in
the accounting period when they become susceptible to accrual.

Grant Revenues - Federal and State grants, entitlement or shared revenues received for purposes
normally financed through the Current Fund, are recognized when anticipated in the Township's
budget. GAAP requires such revenues to be recognized in the accounting period when they become
susceptible to accrual.

Budgets and Budgetarv Accounting - An annual budget is required to be adopted and integrated into
the accounting system to provide budgetary control over revenues and expendifures. Budget amounts
presented in the accompanying financial statements represent amounts adopted by the Township and
approved by Division per N.J.S.A. 40A:4 et seq. Transfers can be made during the last two months
and the first three months of the following year. The budget may also be amended by emergency
appropriation, which must be raised in the succeeding year's budget. Special items of revenue and
conesponding expenditure may be added to the budget with special written consent from the Division
(Chapter 159).

The Township is not required to adopt budgets for the following funds:
Trust Funds
General Capital Fund
Public Assistance Fund

Expenditures - Expenditures are recorded in the "budgetary" basis of accounting. Generally, expenditures
are recorded when an amount is encumbered for goods or services through the issuance of a purchase
order in conjunction with an encumbrance accounting system. Outstar-rding encumbrances at December 3l
are reported as a cash liability in the financial statements. Unexpended or uucommitted appropriations at
December 3l are repoúed as expenditures through the establishment of appropriation reserves, unless
canceled by the governing body. Except for unmatured interest on general long-term debt which should
be recognized rvhen due, GAAP requires expenditures, if measurable, to be recognized in the accounting
period in which the fund liability is incurred.

-6-

See independent auditor's opinion



TOWNSHIP OF TEANECK
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 20I3 AND 2012
(Continued)

l. Summarv of Signifìcant Accountins Policies (Continued)

C. Basis of Accounting (Continued)

Encumbrances - Contractual orders outstanding at December 31 are reported as expenditures through the
establishment of an encurnbrance payable. Encumbrances do not constitute expenditures under GAAP.

Appropriation Reserves - Appropriation Reserves are available, until lapsed, at the close of the succeeding
year to rneet specific claims, commitments or contracts incurred during the preceding year. Lapsed
appropriation reserves are recorded as additions to income. Appropriation reserves do not exist under
GAAP.

Compensated Absences - Expenditures relating to obligations for unused vested accumulated vacation and
sick pay are not recorded until paid. GAAP requires that the amount that would normally be liquidated
with expendable available financial resÕurces be recorded as an expenditure in the operating funds and the
rernaining obligations be recorded as a long-term obligation.

Property Acquired for Taxes - Property acquired for taxes is recorded in the Current Fund at the assessed

valuation when such property was acquired and fully reserved. GAAP requires such property to be
recorded in the General Fixed Assets Account Group at market value on the date of acquisition.

Self-lnsurance Contributions - Payments to self-insurance funds are charged to current budget
appropriations. GAAP requires payments to be accounted for as an operating hansfer and not as an
expenditure.

Interfunds - Interfund receivables in the Current Fund are recorded with offsetting reserves, which are
created by charges to operations. Income is recognized in the year the receivables are liquidated.
Interfund receivables in the other funds are not offset by reserves. GAAP does not require the
establishment of an ofßetting reserve.

Inventories - The cost of inventories of supplies for all funds are recorded as expenditures at the time
individual iterns are purchased. The costs of inventories are not included on the various Financial
Positions.

Cash and Investments - Cash includes arnounts in demand deposits, as well as short-tenn investments,
with a rnaturity date within one year of the date acquired by the goveruxent. Investments are stated at
cost and are limited by N.J.S.A. 404:5-15.1 to bonds or obligations of the Federal Governrnent and bonds
or other obligations of Federal or local units having a maturity date not more than twelve months from the
date ofpurchase.

Deferred Charges to Future Taxation Funded and Unfunded- Upon the authorization of capital projects,
the Township establishes deferred charges for the costs of the capital projects to be raised by future
taxation. Funded deferred charges relate to pennanent debt issued, whereas unfunded deferred charges
relate to temporâry or nonfunding of the authorized cost of capital projects. Accordingly to N.J.S.A.
40A:24, the Township may levy taxes on all taxable property within the local unit to repay the debt.
Annually, the Township raises the debt requirements for that particular year in the cunent budget. As the
funds are raised by taxation, the deferred charges are reduced.

-7 -

See independent auditor's opinion



TOWNSHIP OF TEANECK
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2OI3 AND 2012
(Continued)

l. Summarv of Sisnificant Accountins Policies (Continued)

C. Basis of Accounting (Contínued)

Incurred But Not Reported ûBNR) Reserves - The Township has not created a reserve for any
potential unreported losses which have taken place but for which the Township has not received
notice or report of losses. Additionally, the Township has not recorded a liability for those claims,
which have been hled but have not yet been paid. GAAP requires the establishment of reserves for
such potential claims if material.

Tax Appeals and Other Continsent Losses - Losses arising from tax appeals and other contingent
losses are recognized at the time a decision is rendered by an administrative or judicial body and not
when it is probable that a loss has been incurred and the amount of such loss can be reasonably
estimated.

Use of Estimates - The preparation of financial statements in conformity with generally accepted
accounting principles requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and the disclosure of contingent assets and liabilities at the
date of the financial statements, and the reported amounts of revenues and expenses during the
reporting period. Actual results could differ from these estimates.

General Fixed Assets - N.J.A.C. 5:30-5.6 codif,res fixed asset accounting, the Technical Accounting
Directive No. 86-2 (the "TAD") took affect in 1986. This TAD required local units to create and
maintain a fÏxed asset accounting system for their physical assets. The requirement has now been
codified as N.J.A.C. 5:30-5.6. The codifrcation updates the definition of a f,rxed asset to refer to the
1997 edition of the U.S. Office of Management and Budget Circular A-87. Cost Principals for State.
Local and Indian Governments. The regulation continues the requirement of the local units to:

Place a value of all fixed assets put into servrce
Have a subsidiary ledger of detailed records of fixed assets

Provide property management standards to control fixed assets

Provide a statement of fixed assets in the annual audit.

Fixed Assets purchased after December 31, 1989 are stated at cost.
Fixed Assets purchased prior to December 3 1, 1989 are stated as follows:

l.
ii.
iii.
iv.

Land and Buildings

Machinery and Equipment

Assessed Valuations

Estimated Market Value

No depreciation has been provided for in the financial statements. Expenditures for construction in
progress are recorded in the Capital Funds until such time as the construction is completed and put
into operation. GAAP requires that fixed assets be capitalized at historical cost or at estimated
historical cost if actual historical cost is not available. Depreciation on utility fixed assets should also
be recorded. Schedule E, of the Financial Statement will disclosure the major classes of Fixed Assets
as of December 31, 2013 and December 31,2012, no depreciation has been provided for in the
financial statements.

-8-

See independent auditor's opinion



TOWNSHIP OF TEANECK
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,20I3 AND 2OI2
(Continued)

1. Summarv of Significant Accountins Policies (Continued)

C. Basis of Accourttirtg (Contínued)

Comparative Data - Comparative data for the prior year has been presented in the accompanying
financial statement in order to provide an understanding of changes in the financial position and
operations. However, comparative data has not been presented in all statements because their
inclusion would make certain statements unduly complex and difflrcult to understand.

Foreclosed Property - Foreclosed property is recorded in the Curent Fund when such property was
acquired and is fully reserved.

D. Basic Financial Stutements

The GASB Codification also defines the hnancial statements of a governmental unit to be presented

in the financial statements to be in accordance with GAAP. The Township presents the financial
statements listed in the table of contents, which are required by the Division, and which differ from
the financial statements required by GAAP. In addition, the Division requires the financial
statements listed in the table of contents to be referenced to the supplementary schedules. This
practice differs from GAAP.

2. Cash and Cash Equivalents

Custodial Credit Risk - Deposits. Custodial credit risk is the risk that in the event of a bank failure,
the government's deposits may not be retumed to it. The Township's policy is based on New Jersey
Statutes requiring cash be deposited only in New Jersey based banking institutions that participate in
New Jersey Governmental Depository Protection Act (GUDPA) or in qualified investments
established in New Jersey Statutes 404: 5-15.1(a) that are treated as cash equivalents. As of
December 31, 2013 and 2012, $0 of the Township's bank balance 52I,393,576.71 and

$22,736,048.14 were exposed to custodial credit risk

-9

See independent auditor's opinion



TOWNSHIP OF TEANECK
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,20I3 AND 2OI2
(Continued)

2. Cash and Cash Equivalents (Continued)

InvesÍments

Interest Rate Risk. The Township does not have a formal investment policy that limits investment
maturities as a means of rnanaging its exposure to fair value losses arising from increasing interest rates.

However, New Jersey Statutes 404: 5-15.1(a) limits the length of tirne for most investments to 397 days.

Credit Risk. New Jersey Statutes 404: 5-15.1(a) limits rnunicipal investments to those specified in the

Statutes. The type of allowable investments are Bonds of the United States of America or of the local unit
or school districts of which the local unit is a part of: obligations of federal agencies not exceeding 397

days; governrnent money market mutual funds; the State of New Jersey Cash Management Plan; local
govemment investment pools; or repurchase of fully collateralized securities.

New Jersey Cash Management Fund - All investments in the Fund are govemed by the regulations of the
Investment Council, which prescribe specific standards designed to insure the quality of investrnents and
to minimize the risks related to investments. In all the years of the Division of Investment's existence, the
Division has never suffered a default of principal or interest on any short-tenn security held by it due to
the bankruptcy of a securities issuer; neveftheless, the possibility always exists, and for this reason a

reserve is being accumulated as additional protection for the "Other-than-State" participants. In addition
to the Council regulations, the Division sets fufiher standards for specific investments and monitors the
credit ofall eligible securities issuers on a regularbasis.

As of December 31,2013 and2012, the Township had $33,408.13 and $33,389.36 on deposit with the

New Jersey Cash Management Fund, which is accounted for in the following funds:

12131113 1213l/12

Capital Fund

Other Trust Fund

$ 4,663.84

28,144.29

s 33,408.13 $ 33,389.36

Concentration of Credit Risk. The Township places no limit on the amount the Township may invest in
any one issuer.

3. Fixed Assets

The following is a surnmary of changes in the general fixed asset group for the year 2013. The land and
buildings category was adjusted to reflect the current assessed values of township owned propefiy.

AdditionV Ädiustments

4,661.22

28,128.t4

Balance

Deletions/Adjustmcnfs Dccemller3l.20l3
Balancc

Decembcr 31. 2012

Land

Buildings
Machinely and Equiprnent

s 1r9,004,300.00 s

I 5,717,300.00

l ó,091 ,15 1 . 12

10,270,000.00

(2,4t9,s28.t2)

l 19,004,300.00

25,987,300.00

I 3,67 I ,62 3.00

ç S

s r s0,8 12,7s l. t2 s s

-1 0-

See independent auditor's opinion
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TOWNSHIP OF TEANECK
NOTES TO FINANCIAL STATEMENTS

DECEMBER 3 1, 2013 AND 20 I 2
(Continued)

4. Leases

In 2008, the Township authorized the execution of an agreement with the Bergen County
Improvement Authority for the leasing of ceftain capital equiprnent. The lease tenn is based on the
useful bond life of each particular item. The lease payments consist of basic rent, which is
compromised of principal and 3.48% interest. The following schedule presents the remaining lease
payments at December 3 1 , 201 3.

Calendar

Year

s 402,091.94 s 42,935.26 $ 445,027.20

The full faith and cledit of the Municipality has been pledged to the punctual payment of the
obligations set forth in the Lease (the "Lease Payments"). The Lease Payments under the Lease shall
be a direct, unlirnited and general obligation of tlie Municipality, not subject to annual appropriation
by the Municipality pursuant to the County Improvement Authorities Law, and unless paid fi'orn
other sources, the Municipality should be obligated to levy ad valorem taxes upon all the taxable real
properfy within the Municipality for the payment of the lease payments thel'eunder without limitation
as to rate or amount.

5. Lons-Term Debt

2014
2015

2016
2017

201 8

Bonds Payablo- Creneral

Obligation Debt

Other Liabilities - Nerv Jersey

Economic Devel. Dept. l-oans

Capit al t-cases Payable

Dorqr torvr Business Iurprov. [-oan

Compensated Absences

PayabÌe

Total

Principal

$ 75,012.64

77,623.08

80,324.36

83,1 1 9.65

86,012.21

Interest

$ 13,992.80
r 1,382.36

8,681 .08

5,885.79
? qqì ??
L)r J r.ÞJ

Total

$ 89,005.44
89,005.44

89,005.44

89,005.44

89,005.44

$

Bal nncc

Dcccmber 31.2012

Balance

Ihce m ber 3l . 2013

402.091 .94

320,000.00

5,164,070 .40

A mou nts

Due Wi thin

One YcarAtld itions

r0,000,0 00.00 $

573,4 88.50

Ile drr ction s

(32 5,000.00) $

(6 7,500.00)

(7 2,489.99)

(4 0,000.00)

I ,044,00 0.00 $

67,s0 0.00

474,58 t.93

360,00 0.00

4,s90,58 1.90

I0.719.000 00 $ 8s0,000.00

7 5,0t2.64
4 0,000.00

16,666.35

_i__-_g:]gg¿!¿ s 10.573,488 50 $ (504,989.99)

-11 -
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TOWNSHIP OF TEANECK
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2013 AND 2OI2
(Continued)

5. Lons-Term Debt (Continued)

Summøry of Municipal Debt

Bonds and Notes Issued -

General Capital

Loans
Authorized but not Issued

General:

Bonds and Notes
Assessment:

Bonds and Notes

Total

Deductions on Annual
Debt Statement:

Reftrnding Borid

Net Debt

20t3 2012 20tt

$ 23,097,337.32

449,750.00

$ 23,849,850.00 $ 25,226,214.00

12,098,699.04 9,382,718.08 1 0,265,9 I l .3 6

55 802.83

35,644,186.36 33,232,568.08 35,547,988.19

6,538,000.00 5,450,000.00 5,950,000.00

$29 186.36 __$_2?,?82,568.08_ _$_29,59?,988.19-1

Summary of Statutor)¡ Condition - Annual Debt Statement

The summarized statement of debt condition, which follows is prepared in accordance with the
required method of setting up the Annual Debt Statement and indicates a statutory net debt of .527 Vo

Net Debt $ 29,106,786.36divided by Equalized Valuation Basis per N.J.S.A. 40A:2-2
as amended $ 5,508,992,642: .527 %

Borrowing Power Under N.J.S.A. 40A:2-6 As Amended

3 l/2% of Equalized Valuation Basis (Municipal)
Net Debt

Remaining Borrowing Power

-t2-

s t92,8r4,742.41
29,106,786.36

$ 163,707,956. I I

See independent auditor's opinion



TOWNSHIP OF TEANECK
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,20I3 AND 2OI2
(Continued)

5. Lons-Term Debt (Continued)

The Township's long-term debt consisted of permanent financing at December 31,2013

Schedule of Annual Debt Service for Principal and Interest for

Bonded Debt Issued and Outstanding

General

Year End
20t4
2015
2016
20r7
2018

2019-2032

Principal
850,000.00
869,000.00
500,000.00
500,000.00
500,000.00

7,500,000.00

$ 10,719,000.00

Interest
s 269,076.75

243,210.25
225,000.00
215,000.00
205,000.00

1,5 80,000.00

$

Total

Schedule of Annual Debt Service for Principal and Interest for

Loans Issued and Outstanding - New Jersey Downtown Business Improvement Fund Loan

General

Year End Principal Interest
2014 40,000.00
2015 40,000.00
2016 40,000.00
20t1 40,000.00
2018 40,000.00

2019-2021 120,000.00

Total $ 3 20,000.00

- 13-

g 2,737,287.00

$

See independent auditor's opinion



TOWNSHIP OF TEANECK
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2013 AND 2OI2
(Continued)

6. Bond Anticipation Notes

The Township issues bond anticipation notes to temporarily fund various capital projects prior to the
issuance ofserial bonds. The term ofthe notes cannot exceed one year but the notes may be renewed
from time to time for a period not exceeding one year. Generally, such notes must be paid no later
than the first day of the fifth month following the close of the tenth fiscal year following the date of
the original notes. The State of New Jersey also prescribes that on or before the third anniversary
date of the original note a payment of an amount at least equal to the first legally payable installment
of the bonds in anticipation of which such notes were issued be paid or retired. A second and third
legal installment must be paid if the notes are to be renewed beyond the fourlh and fifth anniversary
date of the original issuance.

On December 31,2013, the Township had 512,378,337.32 in outstanding bond anticipation notes at

an interest rate of .750% as detailed on Exhibit C-10. These notes matured on April 25,2014.The
Township also had outstanding at December 31, 2013 a non-interest bearing Note Payable from the

Current Fund to the Capital Fund in the amount of $1,060,979.32, maturing November 26,2013 as

detailed on Exhibit C-104..

Balance
December 31.

2012
Additions Reductions

Balance
December 31.

2013

Current Fund 1,060,979.32 1,060,979.32

$ 23,439,329.32 $ 11,778,024.00 $(22,839,016.00) 5t2,378,331.32

7. Interfund Receivables and Pavables

Interfund receivables and payables at December 31, 2013 were as follows:

Re ce ivab les

Notes Payable

Cede & Co.

TD Securities LLC

Current Fund
Grant Fund
Capital Fund
Trust Funds - Other
Animal License Fund
Special Assessment Fund

Total Interfund Receivables/Payables

$ 22,378,350.00 $ 1t,778,024.00 $(22,839,016.00) $11,317,358.00

s 1 ,09 6 ,669 .22

158,216 .62
353,828.21

6,914,7 66 .93
6,645.20

Pay ab les

6,506,01 5 .32

2,016,020.11

$

S8 875 923.(t4

34s 797.46 353 828.21

- t4-

See independent auditor's opinion
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TOWNSHIP OF TEANECK 
NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2013 AND 2012 
(Continued) 

 
8. Contingencies   
 

Litigation   
 
As of June 6, 2014, the Township Attorney has reported in accordance with Financial Accounting 
Standards No. 5 that the Township is party to various legal proceedings, which normally occur in 
governmental operations. There are a multiplicity of claims against the Township (as distinguished 
from suits), most relating to raised sidewalks, trees falling on persons or property, potholes, and other 
similar claims, which may never be litigated and under which the Township claim statutory immunity 
under the New Jersey Tort Claims Act, NJSA 59:1-1 et  seg.  In addition, the Township is defendant 
in various tax appeal proceedings.  These appeals, if successful, would be funded by either budget 
appropriation or the authorization of tax appeal refunding bonds. The appeals as they relate to what is 
commonly referred to as the “Glenpointe Hotel Complex”, represents tax court judgments of 
significant exposure.  The matter is defended by Genova Burns Giantomasi Webster LLC and 
management anticipates a significant tax reduction.  Also, there are various employment issues 
involving grievances and work related matters which per civil service rules involve hearings and 
arbitrations.  
 
In addition, there are numerous cases outstanding at December 31, 2013 that the Township Attorney 
has reported are material. No evaluation of the outcome or range of potential loss can be made at this 
time. However, if decided against the Township, then these cases will be covered by insurance, or 
funded through future taxation. As a result of the modified accrual basis of accounting, the financial 
statements do not include accrual or provisions for loss contingencies that may result from these 
proceedings.  The Township’s management has concluded that accrual or provision would not be 
material to the financial statements. 

 
 

Claims and Judgments 
 

The Township participated in a number of federal and state programs that are fully or partially funded 
by grants received from other governmental units.  Expenditures financed by grants are subject to 
audit by the appropriate grantor government.  If expenditures are disallowed due to noncompliance 
with grant program regulations, the Township may be required to reimburse the grantor government.  
As of December 31, 2013, significant amounts of grant expenditure have not been audited by the 
various grantor agencies but the Township believes that disallowed expenditures, if any, based on 
subsequent audits will not have a material effect on any of the individual governmental funds or the 
overall financial position of the Township. 

 
Compensated Absences 
 

The Township has permitted employees to accrue unused sick pay which is based on the various 
employee contracts.  The current cost of such vested unpaid compensation has been estimated at  
$ 45,164,070.40.  This amount which is material to the financial statements is not reported either as 
an expenditure or liability.  The Township has established a dedicated trust account for the payment 
of accumulated benefits.  The balance at December 31, 2013 is $22,762.95.  In addition it is expected 
that the cost of such unpaid compensation would be included in the Township’s operating budget in 
the year it is used if there are insufficient funds in the trust account. 
 

 
-15- 
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TOWNSHIP OF TEANECK
NOTES TO FINANCIAL STATE,MENTS

DECEMBER 3 1, 20 I3 AND 2012
(Continued)

9. Risk Management

The Township is exposed to various risks of loss related to general liability, automobile coverage,
damage and destruction of assets, en'ors and omissions, injuries to ernployees and natural disasters.

During years of 2013 and 2012, the Township did not incur claims in excess of their coverage and the
alnount of coverage did not significantly decrease.

sation Insurance and 's Liabil

The Township is self-insured for workulan's compensation and general liability insurance except for
automobile and catastrophic fire. D&H Alternative Risk Solutions administers the general liability,
automobile, catastrophic Iiability and the self-insured workers' compensation fund. The self insured
retention amount for the general liability fund is $1,000,000 per claim. There is an excess liability
insurance policy of $5,000,000 for the excess liability. There has been no provision included in the

financial statements for claims incurred but not reported as of Decenlber 3 I ,2013 and 2012.

10. Fund Balance Arrnropriated

Fund Balance December 31,2013 and2012, which were appropriated and included as anticipated
revenue in their own l'espective funds for the years ending December 31, 2013 and 2012, were as

follows:

2013 2012

Current Fund $ 4,450,000.00 $ 4,450,000.00

11. Deferred Charges to be Raised in Succeedins Budsets

Ceftain expenditures are required to be deferred to budgets of succeeding years. At Decernber 31,

2013, the following deferred charges are shown on the balance sheets of the various funds of the

Township.

Balance

Dec. 31,

2012
Increased

2013

2013 Budget

Appropriatiorr

Current Fund:

Speical Emergency Authorizations -

Severence Liabilities
Revaluation

s 460,999.40 $

-16-

$ 153,667.00

712,470.00

See indepenclent auditor's opinion



TOWNSHIP OF TEANECK
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2OI3 AND 2012
(Continued)

12. Local District School. Resional Hieh School and Coun8 Taxes

Regulations provide for the deferral of not more than 50% of the annual levy when school taxes are

raised for a school year and have not been requisitioned by the school district. Local District School
Tax has been raised on a calendar year basis and there is no deferred liability at December 31.

13. Taxes Collected in Advance

Taxes collected in advance and the amounts set forth as cash liabilities in the financial statements as

follows:

Balance
Dec.31 2013

$ 602,145.03

Balance
Dec. 3 1.2012

$ 508,601.44Prepaid Taxes

14. Retirement Plans

Descriprion of Plans

Substantially all of the Township's employees participate in one of the following contributory defined

benefit public employee retirement systems which have been established by State statute: the Police and

Firemen's Retirement System (PFRS) or the Public Employees' Retirement System (PERS). Those

systems are sponsored and administered by the State of New Jersey and are considered a cost sharing

multiple-employer plans. According to the State of New Jersey Administrative Code, all obligations of the

systems will be assumed by the State of New Jersey should the systems terminate. The Division issues a

publicly available financial report that includes the financial statements and required supplementary

information for PERS and PFRS. This report may be obtained by writing to the Division of Pensions and

Benefits, P.O. Box 295, Trenton, NJ 08625 or the report can be accessed on the intemet at -
littp ://www. state. nj.us/treasury/pensions/annrptsarchive.htm.

Public Employees' Retirement System (PERS)

The Public Employees' Retirement Systern was established in January, 1955 underthe provisions of
N.J.S.A.43:154 to provide retirement, death, disability and medical benefits to certain qualified

members. The Public Employees' Retirement System is a cost-sharing multiple-employer plan.

Membership is mandatory for substantially all full time employees of the State or any county,

municipality, school district or public agency provided the employee is not required to be a member

of another State-administered retirement system or other state or local jurisdiction.

Police and Firemen's Retirement System (PFRS)

The Police and Firemen's Retirement System was established in July 1944 under the provisions of
N.J.S.A. 43:16A to provide retirement, death and disability benefits to its members. Membership is

mandatory for all full time county and municipal police and firemen, and state ftremen or officer
employees with police powers appointed after June 30,1944.

-17 -
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TOWNSHIP OF TEANECK
NOTES TO FINANCIAL STATEMENTS

DECEMBER 3I,2013 AND 2012
(Continued)

14. Retirement Plans (Continued):

Ftmding Policy

The contribution policy is set by laws of the State of New Jersey and, in most retirement systems,
contributions are required by active members and contributing employees. Plan member and
employer contributions may be amended by State of New Jersey legislation. Under the provisions of
Chapter 78, P.L. 2013, PERS employee pension contribution rates increased from 5.5%oto 6.5%o of
salary, effective October 1,2012. An additional increased to be phased over the next 7 years will
bring the total pension contribution rate to 1 .5o/o of salary. PFRS employee pension contribution rates

increased from 8.5% to l}Yo of salary, effective October I, 2072. Employers are required to
contribute at an actuarially determined rate in PERS and PFRS. The Township's contributions to
PERS and PFRS were as follows:

Year Ended

December 3l
PERS

Amount
PFRS

Amount
20t3
2012
2011

2010

$ I,007,061.00
989,'772.00

1,042,090.00

8 r 3,038.97

$ 4,357,733.00
4,399,305.46

5,447,978.18
4,688,54t.13

Defined Contribution Retirentent Progrant

The Defined Contributions Retirement Program (DCRP) was established on July l, 2007 for certain
public employees under the provisions of Chapter 92,P.L.2007 and Chapter 103, P.L. 2007. The
program provides eligible members, with a minimum base salary of $1,500 or more, with a tax-
sheltered, defined contribution retirement benefit, in addition to life insurance and disability
coverage. The DCRP is jointly administered by the Division of Pensions and Benefits and Prudential
Financial. If the eligible elected or appointed official will earn less than $5,000 annually, the official
may choose to waive participation on the DCRP for the office or position. The waiver is irrevocable.
This retirement program is a new pension system where the value of the pension is based on the
amount of the contribution made by the employee, employer and through investment earnings. It is
similar to a Deferred Compensation Program where the employee has a portion of tax deferred salary
placed into an account that the employee manages through investment option provided by the
employer. The law requires that three classes of employees enroll in the DCRP detailed as follows:
AII elected officials taking office on or after July l, 2007, except that a person who is reelected to an
elected office held prior to that dare without a break in service may remain in the PERS. A Governor
appointee by an elected governing body which include the statutory untenured Chief Administrative
Officer such as the Business Administrator, County Administrator, or Municipal or County Manager,
Department Heads, Legal Counsel, Municipal or County Engineer, Municipal Prosecutor and the

Municipal Court Judge. Notwithstanding the foregoing requirements, other employees who hold a
professional license or ceftifìcate or meet other exceptions are permitted to join or remain in PERS.

-1 8-
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TOWNSHIP OF TEANECK
NOTES TO FINANCIAL STATEMENTS

DECEMBER 3I, 2OI3 AND 2012
(Continued)

14. Retirement Plans (Continued)

D eferred C ontp en s ation P lan

The Township maintains a Defened Compensation Plan (the "Plan) in accordance with Internal
Revenues Code Section 457. The plan was not audited or reviewed by our firm.

Any employee of the Township is eligible to participate in the Plan. Participation in the Plan is
entirely voluntary on the part of each employee. The Township does not and is not required to make
contributions to the Plan. ICMARC is the Administrator of the Plan.

15. Post Emplovment Benefits

In addition to the pension benefits described in Note I l, the Township provides post employment
health care benefits in accordance with the provisions of Ch. 88, P.L. 1974 as amended by Chapter
436,P.L.1981, at its cost.

Plan Description

The Township contributes to the State Health Benefits Program (SHBP) a cost sharing, multi-
employer defined benefit post-employment healthcare plan administered by the State of New Jersey
Division of Pensions and Benefits. The SHBP was established in 1961 under N.J.S.A. 52:14-17.25 et
seq. to provide health benefits to State employees, retirees, and their dependents.

The SHBP was extended to employees, retirees, and dependents of participating local public
employers in 1964. Local employers must adopt a resolution to participate in the SHBP. Rules
governing the operation and administration of the program are found in Title 17, Chapter 9 of the
New Jersey Administrative Code. SHBP provides medical, prescription drugs, mental
health/substance abuse, and Medicare Part B reimbursement to retirees and their covered dependents.

The State Health Benehts Commission is the executive body established by statute to be responsible
for the operation of the SHBP. The State of New Jersey Division of Pensions and Benefits issues a
publicly available financial report that includes financial statements and required supplementary
information for the SHBP. That reporl may be obtained by writing to: State of New Jersey Division
of Pensions and Benefits, P.O. Box 295, Trenton, NJ 08625-0295 or by visiting their website at
http ://www. state.nl.us/treasurv/Þensions/sasb-43 -sept2008.pdf.

Plan Coverage

Coverage applies to certain full -time, quali$ing department heads as follows:

1. Retire with at least twenty-five years of full-time service to the Township; and

2. The retired employee and their eligible spouse will be covered uritil they are respectively eligible
for Medicare or eligible to receive paid medical benehts from another source, whichever comes
first. Coverage shall cease for the spouse, at the expense of the Township, upon the death of the
eligible employee.

-19-
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TOWNSHIP OF TEANECK 
NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2013 AND 2012 
(Continued) 

 
15. Post Employment Benefits (Continued) 
 
      Funding Policy 
     
      Participating employers are contractually required to contribute based on the amount of premiums  
      attributable to their retirees.  Post-retirement medical benefits under the plan have been funded on a 
      pay-as-you-go basis since 1994. Prior to 1994, medical benefits were funded on an actuarial basis.     
 
     Contributions to pay for the health premiums of participating employees in the SHBP are billed to the  
     Township on a monthly basis.  The rates charges by the system for the year ended                        

December 31, 2013 were as follows: 
 

The Township contributes to SHBP for post-retirement benefits for the years ended                        
December 31, 2013 and 2012 were $86,645.04 and $102,104.76, respectively, which equaled the 
required contribution for each year.  There were approximately 2 retired participants eligible at 
December 31, 2013 and 2012, respectively. 

 
 
16. Property Tax Calendar 
 

The Township property taxes are due the first of February, May, August, and November.  The levy is 
determined upon certification of tax rate by the county.  Liens are sold at a tax sale in the subsequent 
year.  The tax sale was held on November 18, 2013 for 2012 taxes. 

 
 

17. Municipal Court 
   

The Municipal Court department files a regulatory report with the county administrative office of the 
court.  The 2013 report has been filed on June 6, 2014. 

 
 
18. Comparative Schedule of Fund Balances 
 

Utilized in Budget
Balance of Succeeding

Year December 31 Year

Current Fund 2013 4,319,144$           *

2012 5,165,316             4,450,000             
2011 5,629,612             4,450,000             
2010 7,051,532              4,450,000             
2009 6,371,159             4,150,000             

*  2014 Budget not adopted    
 
 

- 20- 
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TOWNSHIP OF TEANECK
NOTES TO FINANCIAL STATE,MENTS

DECEMBER 3 1 , 20 I3 AND 201 2
(Continued)

19. Compalative Schedule of Tax Rate Information

2013

s2.486

2012

s2.391

201 l

s2.3 63

201 0

s2.328Tax Rate

Apportionrnent of Tax Rate

Municipal
Municipal Open Space

County

County Open Space

Local School

0.902
0.010

0.206
0.003

1.3 65

0.85 5

0.0r 0

0.207

0.003

1.322

0.848

0.0 r0

0.r96
0.003

r.3 06

0.824
0.010

0. r94
0.003

1.29',7

Net Valuation Taxable as listed in the Bergen County Boad of Taxation Levy Duplicate

2013 $ 5,914,941,802

2012 $ 6,016,932,78s

201 I s6,066,673,026

20 r0 $6,092,8 93,157

20. Comnarison of Tax Levies and Collection Currentlv

A study of this tabulation could indicate a possible trend in future tax levies. A decrease in the
percentage of current collection could be an indication of a probable increase in future tax levies.

Year Tax Levy

s 147,422,2t8.34

144,713,01 1.43

143,730,387 .60

142,355,042.31

139,401 ,520.52

Cash Collection
$ 143,144,669.03

142,114,347 .01

140,216,492.59

139,650,760.1 1

136,507,230.17

Percentage of
Collection

97.t0%

98.20%

97.56%
98.t0%

97.92%

2013

2012
2011

201 0

2009

- 21-

See independent auditor's opinion



TOWNSHIP OF TEANECK
NOTES TO FINANCIAL STATEMENTS

DECEMBER 3I,20I3 AND 2OI2
(Continued)

21. Delinquent Taxes and Tax Title Liens

This tabulation includes a comparison expressing percentage of the total of delinquent taxes and tax
title liens in relation to the tax levies of the last three years,

December

Year

Amount of Tax
Title Liens

Amount of
Delinquent Taxes Total

Percentage of
Tax Levy

2013

2012
2011

20r 0

$

2013
2012
2011

2010

2,M4.50

2,444.50
1,593.56

$ 2,588,729.44

2,598,960.07
2,341,714.51

2,089,402.46

$ 2,59 1,173.94

2,601,404.57
2,343,308.07

2,089,402.46

1.76%

1.80%

1.63%

1.47%

22. Property Acquired by Tax Title Lien Liquidation

The value of property acquired by liquidation of tax title liens on December 31, on the basis of the

last assessed valuation of properties, was as follows:

Year Amount

s 263,167.00

263,167.00

263,167.00

263,167.00

23. Subsequent Events

On July 01,2014 the Township is expected to issue bonds in the amount of $7, 200,000 for various

capital ordinances. The proceeds of the bonds will be used for a current refunding of $7,200,000 of the

Township's I 1,3 17,358 outstanding bond anticipation notes.

The 2014 Municipal Budget has not been adopted.

aa

See independent auditor's opinion



TOWNSHIP OF TEANECK
NOTES TO FINANCIAL STATEMENTS

ECONOMIC AND DEMOGRAPHIC INFORMATION

A. Employment and Unemployment Comparisotls

For the years 2013 through 2009, the New Jersey Depaftrnent of Labor reported the following annual

average employment information for the Township of Teaneck and the County of Bergen:

Township of Teaneck

Total UnemPloYment

Yc41 Labor Force Employrnent Unemployment Rate

1336

1600

143I

I 556

1544

B. Employment and Unemployment Cornparisons

County of Bergen

2013

2012

2011

2010

2009

Year

2013

2012
20fi
2010

2009

1 9,1 80

19,600

19,212

19,005

18,941

20,516
21,200
20,650

20,561

20,485

Total

Labor Force

477,410

488,500

479,131

476,243

480,494

6.5

7.4

7.0

7.6

7.5

Unemployment
Rate

Ernployed

Labor Force

443,',l34

451,000

441,277

436,522

442,452

Total

Unemployed

33,676

37,500

37,854
39,721

38,042

7.1

7.7

7.9

8.3

7.9

Source: New Jersey Department of Labor and Workforce Development

Labor Planning and Analysis
Local Area Unemployrnent Statistics

23
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TOWNSHIP OF TEANECK
NOTES TO FTNANCIAL STATEMENTS

ECONOMIC AND DEMOGRAPHIC INFORMATION

C. Per Capita Income

County of Bergen

Year Income

2012 $69,919

2011 66,096

2010 65,486

2009 63,198

Source: US Department of Commerce, Bureau of Economic Analysis, Regional Economic
Accounts, Local Area Personal Income

D. Population estimates as of July 01.

Population

40,329

40,169

40,030

39,827

Source: State of NJ Department of Labor and Workforce Development, Division of Labor
Planning and Analysis

-24-
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E. Assessed Valuations

Year Vacant Land Residential

TOWNSHIP OF TEANECK
NOTES TO FINANCIAL STATEMENTS

ECONOMIC AND DEMOGRAPHIC INFORMATION

Land and Improvements by Class

2013

2012

20t1

2010
2009

2008

$ 24,818,100 s 5,069,898,600

23,156,300 5,202,928,400

25,463,300 5,243,263,500

28,599,600 5,250,478,800
32,595,400 5,238,910,900

* 29,911,100 5,239,172,100

Note: Revaluation

Industrial

$ 594,955,500 $

599,205,600

608,092,200

614,853,100
632,269,600
62 1,1 59,1 00

Apartment

219,962,200

r 86,093,300

I 84,03 8,300

191,725,400
192,381,500

I 98,441,100

lltilitics

5,307,402

5,549, I 85

5,815,726

7,236,257
5,1 g 1,1 64

5,118,294

Total

$ s,914,94 r,802

$ 6,0r6,932,78s

6,066,673,026

6,092,893,157
6,101,33 8,564
6,093,801,694

$

- 25-

See independent auditor's opinion



TOWNSHIP OF TEANECK

CURRENT FUND

FOR THE YEAR ENDED DECEMBER 31, 2013

SCHEDULE OF CASH - COLI,ECTOR - TREASTIP.ER

Reference

A-4

Balancc December 31 - 2012

Increased by:

Interest and Costs on Taxes

Reserue for CLSID Dorvntol,n l-oan Pa).,ment

Miscellaneous ReYenuc Not Anticipated

Appropriation Contras

Taxes Receivable

Revenue Accounts Receivable

lnterfunds

Sales Contracts Receivable

Prepaid Licenses and Pernits
Prepaid Taxes

Due From State - Scnior Citizens and Veterans Deductions

Various Cash Liabilities and Reserves

Decreased by:

Current Year Budget Appropriations

Change Fund lncrease

lnterlunds

Emergency Note Payable

Appropriation Reserues

Local District School Taxes

County Taxes Payable

Special District Taxes Payable

Various Cash Liabilities and Reserves

Balancc Deccnbcr 31. 2013

A-2

A,-2

A-2
S

s 22,355,89r.20

r86,220,370.5 r

208,576,261.7t

190,347,593.82

s 18,228,ó67.89

A-3

A-9

A-lI
A-12

A-13

A-21

A-20

A-8

A-26

A-3

A-12

A-16

A- 18

A-22

A-23

A-24

A-26

541,360.97

40,000.00

r,331,r48.69

563,487.28

I 44,328,935.08

8,1 22,674.88

28,024,'749.44

5,000.00

200.00

602, I 45.03

205,080.82

2,455,588.32

58,954,322.98

50.00

35,076,053.36

153,667.00

2,172,293.58

80,716,841 .l4
12,330,164.33

179,941 .34
'164,260.09

Sce indepcndcnt auditor's repon and the notes to the flnancial statenìents.



TOWNSHIP OF TEANECK

CURRENT FUND

FOR THE YEAR ENDED DECEMBER 3I. 2OI3

SCIIEDULE OF CASH. GRANT FUN'D

Reference

A-5

Balance December 31. 2012

Increased by Receipts:

Unappropriated Grants Received

Grants Receivable

lnterfund Current Fund (Net of Increases & Decreases)

Matching Funds for Grants

Decreased by Disbursements:

Appropriated Rescne for Grants

Encunrbrances Payable Paid

Balance December 31, 2013

s

A-29

A-17

A-tz
A-27

s '14,328.39

132,518.7ó

13,121.68

3,819.00

223 787.83

223,787.83

A-2'7

A-28

211,483.60

12,304.23

223,787.83

See independent auditor's report and the notes ro the financial stâtements.

s



TOWNSHIP OF TEANECK
CIJRRENT FIJND

FOR THE YEAR ENDED DECEMBER 31,2013

SCIIEDULE OF PETTY CASH

Reference

A-6

A-7

Balance December 31, 2012

Balance December 31. 2013

Analysis of Balance:

Treasurer

Police

Library

Balance Decembet 31 ,2012

Increased by:

lncrease in Change Fund

Balance December 3 1, 2013

Analysis of Balance:

Tax Collector

Municipal Court

Rcgistrar

Library
Construction Code Department

SCHEDULE OF CASH - CHÁ.NGE I.-T'ND

Reference

A-1,4

A

s l,800.00

$ l,800.00

700.00

500.00
(r00.00

s 1,800.00

s

S 7s0.00

50.00

s 800 00

s 350.00

200.00

s0.00

100.00

r00.00

s 800.00

See independent auditor's repon and the notes to the financial staterncnts.



TOWNSHIP OF TEANECK
CURRENT FUND

FOR THE YEAR ENDED DECEMBER 3I,2OI3

SCHEDULE OF AMOUNT DUE FROM STATE OF NEW JERSEY

FOR SENIOR CITIZENS' AND VETERANS' DEDUCTIONS - CH73 P.L.1976

Reference

A-8

Balance December 3l, 2012

Increased by:

Senior Citizens' Deductions Per Tax Billing
Veterans' Deductions Per Tax Billing
Senior Citizens' and Veterans' Allowed

Less:

Senior Citizens' and Veterans' Disallowed

Senior Citizens' and Veterans' Disallowed- 2012 Taxes

Realized as Tax Revenue

A

$ 36,000.00

185,750.00

4,250.00

1,190.41

r8,919.18

$ 3,249.3r

226,000.00

20,109.59

209,139.72

205,080.82

$ 4,0s8.90

$ 36,000.00

185,750.00

4,250.00

226,000.00

l,190.41

g 224,809.s9

A-l

^-4

Decreased by:

State Share of Senior Citizens a¡d Veteran

Deductions Received in Cash 205,080.82

Balance December 31, 2013

Calculation of Amount Realized

Senior Citizens

Veterans

Senior Citizens & Veterans Deductions Allowed

Less: Current Year/Seniors & Veterans Disallowed

A-9

A

See independent auditor's report and the notes to the financial statemerits.



TOWNSHIP OF TEANECK

CURREN'T FUND

FOR TI]E YEAR ENDED DECEMBER 3I.20I3

SCtIEDULE OF Ti\XES RIICEIVÂBLE 
^ND 

/tN¿tLYSIS OF PROPERTY TAX LEVY

^-9

PY Taxes

201 3 Taxcs

)01')

508.60r.44

Translèr

to I ien

A-8

A.bove

Balance

l-lec.3l- 2Ol?

s 2.598.960.07

s 2.598.960.07

2013

T evv

80.7 I (r.84 I .1 4

12.159,164.8'7

136,415.20

|,743.70
Û9,941.19

s92.055.85

Collcctions

,4.dded

(Cancclcdi

J!dgments )

$ (95.426.47)

0.763,940.4 I )

Balance

rlcc.31.2011

75.120.54

2.s l 3.608.90
$

)ot3

$ 2.428.4 r 3.06

142.616.061.59

$ 145.064.460.65

Below

224.809.59

A.IOA

Ref¡rencc

t41.422.218.34

s t47.422,218.34 s 508.601.44

Below A-20

$ (1.859.366.88) S 2.s88.'729.44

Relcrence

Cash Receiprs

Applied fiom Tax Appeal Rc*nc
Statc ol NJ - Realized

Seniors and Vcterans Dcductions

Tax Lcvy:

Cencral Propcrty Tax

Publjc Urility Tax

Spccial Disrrict Taxes

^ddedTax 
(R,S, 54:4-63.t cr seq.)

6% Pcnalty

Tax Levy

I-ocâl District School Tax

County Taxes

County Opcn Space Taxcs

Addcd County Taxes

Spccial District Taxes

Municipal Opcn Spacc Taxcs

I-ocal Tax for Municipal Purposcs

Additional Taxcs

$ r44.328.935,08

s 10.735.98

A-4

A-26

Analysis of 2013 Proærty Tax I evy

Refèrencc

$l 65

t46.913.511.26

131.942.01

179.94t.19

138.861.53

s1.962.15

A.bove S 147-422.218.34

A-23

A-23

^-23A-24

A-25. B-t5

^-2
93.'796.762.15

s3.625.456.19

Abovc $ 147.422.218.34

Scc indcpendcrt auditor's rcport and the notes to thc financial slatements.



TOWNSHIP OF TEANECK
CURRENT FUND

FOR THE YEAR ENDED DECEMBER 31, 2013

SCHEDULE OF PROPERTY ACQUIR.ED FOR TAXES (AT ASSESSED VALUATION

Reference

Balance December 31, 2012

Balance December 31, 2013

Balance December 3I, 2012

Increased by:

Transfer from Taxes Receivable

Balance December 3I, 2013

SCHEDULE OF TAX TITLE LIBN RECEIVABLB

Reference

A

A

A

A

A-9

A-10

s 263,167.00

$ 263,167.00

A-1OA

s 2,444.50

S 2,444.50

See independent auditor's report and the notes to the financial statements



TOWNSHIP OF TEANECK

CURRENT FU¡.D

FOR TIIE YEAR E¡*DED DECEMBER 31, 2013

SCIIDDUI,E OF' REVEn-UE ACCOUNTS RECEIvABLE

^-il
Rcvcuuc Äccoults Rceivablcl

Budget Revcnues

Câsh Rccc¡prs

Intercst Due l'rcn Other Funds

Balance

DÈccmbcr 3 I

2012

Accrued

in 2013

Collected

in 2013

Balance

Deccn¡ber 3 I

201 3

Township Clerk:

Licenses:

Alcoholic Bcveragcs

Other

Fees and Pennits - Other

Miscellaneous

Health Depanrrent

I-icenscs

Fees and Pemits - Other

Misccllaneous

Registrar Deparunent

Fecs and Pemits-Other

lvliscellaneous

DepameDr ol Public Works

Fees and Perrnits

Misccllancous

Fire Depannrenl

Fees and Pcnnits

Miscellaneous

Plaming Board/Board ol Âdjustments

F-ecs and Pcmris

lvliscellaneous

Police Depanmctrr

Fecs and Pemirs

À,lisccllareous

Rtrreation Depanmcnt

Fees and l)emils

Miscellaneous

Asgssr
Miscellancous

Library

Fines ând Cosls

lvlisccllaneous

Municipâl Coun
Fines and Costs

Unilbm Construction Code

lìces and Per¡nits

l\'fiscellaneous

Interest on Inveshents and Deposits

Rent of Torvnship Propeny

SeNer Usc Charges

Energy Receipts lìr
Consolidated Municipal PropenyTax RelietAid

l{otcl Occupancy Fæ (P.L.2003, c. lt4)
Tcånëk Senior Housing Asmiation

Iæas /rgruemcnr

4?.865.25

70,564.00

8,1 75.m

42,526.t't

r 2,5 l 4.90

r 14.79t.00

I. I 94.00

I 06,998. l0
353.20

39,363.2s

r 0,600.35

43,91'1 .'17

3,335.63

20.ó06.60

25.00

780,68 t.5ó

1,125,575.(ú

l 3,989.60

748,89

r 34,968.40

633.699 _34

3.14ó,344.01

232,952.ú
462,ffi3.36

r43.586.00

70,564.00

8, l?5.00

42,526.t'?

12,514.m

I 14,791.00

t.194.00

106,998. I 0

353.20

39,363.25

10,600.35

43,9't't .77

3,33s.63

161,603.61

42.00

4'7,338.'70

12.55

20,606.60

25.00

783,60t .53

I,1 25,575.60

l3,989.60

748.89

134,968.40

633.699.34

3,t46,344.01

232,952.N

462,003.36

143,586.00

44,945.28

S S

r6l ,603.61

42.00

47,338.'t0

t2.55

? r 8,602.94

42,584.00

7l 8,602.94

42,584.00

$ 4?,865.25 S 8,t i9,757.53 $

$

8,t22,6'77.50 S 44.945.28

Ref¿rencc Below

1,122,6't4.88

2.ó2
^-2,12

Al¡ove 5 8,122,6??.50

Sc* irtdepcndeil auditor's repon and dre notes to dre linancial slatcments.



TOw¡\SHIP OF TEÂNECK

CURRËNT FU¡ND

FOR THË YEAR ENDED DECEMBER 3I. 2OI3

SCIIEDT]I-Iì OF INTERI'T]NDS

A-12

Duc From / (To)

Balaoce

Rct¡rcnce Dæ. 31. 2012

s (171,338.30)

(29,088,40)

(340,9'11.-r2)

(s,100.630.04)

(6,r83,r l l.5r)

lncreass

Due lìrom / (To)

BâlÐce

Dd. 31. 2013

Fund

Fcdcral and Srare Crams

Anirnal Liccnp Trust

Trust Asssslrent

Odrcr Trust Funds-Other

Gencral Capiral

Duc I'mnì Crrent Fund

Anal),sis

Cash Ræeipts

DisburÉmenls A-4

Budger Appropriarion''Iax Relunding (Capital Fund) A-3

Budget Appropriation- Due to Ca¡rital- CIF ,\-3

Administratiye Fees- Off Duty Police- Trust Fund /\-z
Municipal Open Space Due io Trusr lìund A,-25

Budget Appropriations - Due lo Trust A-3

Budget Appropriations - Duc to Grant- N,fatching Fun, A-3

Realize lnterest- Budget Revenue A-2,i I

Realiæ Capial Surplus - Budget Revcnue A,-2

5,329,725.19

30,260,879.94

Decreass

210,6ó6.t5

23,022.W

4,825.74

6,224,5n.19

22,981,099.2t

(l 58,21 6.62)

(7,383.20)

(345,'19'7.46\

(5,99s.4 r 6.04)

r,096,669.22

223,78't .83

44,'727 .20

$

A S(11,82s,139.97) S 35,859.i20.16 S 29,444,124.29 S (5,410,144.r0)

$A-4 s 28.024.'149.44

35,076,053.36

203,064. r 8

744,000.00

79,5m.00

s92,oss.85

0.00

3,8 r 9.00

2.62

s80,000.00

s 35,859,120.16 5 29,444,t24.29

Sce ¡ndefrndent auditor's repon and the notcs to lhe tinancial stâtcnÈnts.



TOWNSHIP OF TENEACK
CURRENT FUND

FOR THE YEAR ENDED DECEMBER 3I,2OI3

SCHEDULE OF SALES CONTRACTS RECBIVÄBLE

Reference

A-r,4

SCHEDULE OF OTHER ACCOTJNTS RECBIVABLE

Reference

A

See independent auditor's report and the notes to the financial statements.

A-13

Balance December 3l, 2012

Decreased by:

Cash Receipts

Balance December 31, 2013

Balance December 3I. 2012

Decreased by

Canceled

Balance December 31, 2013

A $ 10,000.00

5,000.00

$ 5,000.00

$ 2l,150.74

2r 150.74

A

A-14

A

$



TOWNSHIP OF TEANECK

CURRENT FUND

FOR THE YEAR ENDED DECEMBER 31,2OI3

SCHEDLjLE OF DEFERRED CHARGES N.J.S.A. 404:¡l-55 - SPECIAL EMERGENCY
A-15

Purnose / Date Authorized

Severance Liabilities
Revaluation

Emergency Note- Severance Liabilities

$ 1.480,803.00 $ 296,160.60 s 614.666.40

SCHEDULE OF SPECIAL EMERGENCY NOTE PAYABLB

Date of Maturity

04125/14

Interest Rate

.'150%

Balance

Dec.31,

20t2

$ 153,667.00 $ 460,999.40

712.4'70.00112,470.00

$ '7t2.4'70.00 s 153,667.00 s1,173,469.40

A-3

A-16

S

Amount

Authorized

I /5 of Net

Amount

Authorized

$ 153,666.60

t42,494.00

Balance

Dec. 3i,
2012

Increased

in 2013

Increased

in 2013

Reduced

in 2013

Reduced

in 2013

$ 153,667.00

Balance

Dec.31,

2013

768,333.00

712.470.Q0

$ 614,666.40 S

Balance

Dec.31,

2013

$ 614,333.00 $

$ 614,333.00 $

A

$ 460,666.00

s 153,667.00 $ 460,666.00

A

See independent auditor's report and the notes to the financial statements

A-4



TOWNSHIP OF TEANECK

CURRENT FUND

FOR THE YEAR ENDED DECEMBER 31, 2013

SCHEDULE OF GRANTS RECETVABLE - FEDERAL AND STATE GRANT FTIND
A-L7

Grant

20lL Grants:
Green Communities Grant

Teaneck Against Substance Abuse (TMAASA)

NJLM Education Foundation

2012 Grants:

Teaneck Against Substance Abuse (TMAASA)

COPS in Shop

FEMA Firefighters Grant

FEMA Firefighters Grant

Clean Communities Grant

Sustainable l¿nd Use Planning

Drunk Driving Enforcement Fund

FFY10 Office of Emergency Management

2013 Grants:
Teaneck Against Substance Abuse (TMAASA)

Pedestrian Safety Grant

Clean Communities Grant

Drunk Driving Enforcement Fund

Federal Highway Safety Grant

Emergency Management Grant

NJ Clean Energy Program

Click-it or Ticket Grant

$ 300.s2

5,378.03

4,500.00

15,759.00

T3L.&
74,15r.00

8,906.00

1,047.41

5,250.00

5,000.00

Balance

Dec.31,
2012

Budget

Revenue

Transfer From

Unappropriated

$

A-29

Balance

Dec.3l,
20t3

$ 300.52

0.00

4,500.00

7,208.80

0.00

43,745.00

8,906.00

0.00

5,250.00

0.00

0.00

15,279.00

25.00

0.00

0.00

14,000.00

0.00

14,997.00

$ rr4,2t1.32

$ $

15,279.00

15,000.00

52,720.58

5,309.90

14,000.00

5,000.00

t4,997.00

4,000.00

Received

5,378.03

8,550.20

L3t.&
30,406.00

L,M1.4l

5,000.00

14,975.00

52,'720.58

5,309.90

5,000.00

4,000.00

s 120,423.60 $ 126,306.48 $ 132,s18.76 $

Reference A A-2, A-27 A-5 A

See independent auditor's report and the notes to the financial statements



TOw¡vSHlP OF TEANECK

CURRENT FUND

FOR TIIE YEÂ.R ENDED DECEMBER 3I, 20I3

BÂlance

Dcc. 31. 2012

SCIiliDT,'LE O!' API'ROPI,{TION RESER\¡ES

Tûnsfe rs FncunìhrancÈs

(18,000.00)

(4,000.00)

Modilìcd by

TGnsl¡rs

Pâid or

Chargcd

it-r8

Ilpsd Ovcrexnendilurcs

SALARIES AND WAGES WITHIN "CAPS"l

To\\'nship À4afager

Township Counc¡l

Township Clerk

llunlan Rcsurces

Finance Omca

Purchas¡ng

Tax Collccrion Ol'tìce

Assssmcnl ofTaxes

Legal Se^,ices and Cosfs

Municipal Courl

Police

Schml Guards

Fire

DÈpanmcnt of Public Works

Buildings and Grounds

Ma¡ntcnancc GaÊge

Ilcalth Depañnrent

Rccrcarion Deparunent

Construcrion Olticial

4t.954.25

98t.12

2,842.54

I,087. t7

5,039.r8

r,5l l.ó0
11,t45.24

86?.05

1,5t2.08

58,510.27

6(t,947 .06

4,675.83

493û.24
246,260.05

4,022.50

39,358.52

óó,06ó.08

2r,ó83.33

16,214.69

41.954.25

981. l2
2,842.54

I,087. l7

5,039. l8
r,51 l.ó0

t7,145.24

867.05

I,5t2.08
58,510.27

ó6,947.06

4,675.83

49,300.24

246,260.05

4,022.50

21,158.52

ó2,0ó6.08

21,683.33

t6,214.69

6,704.15

1,487.64

779.t9

717.00

5,248.35

l?3. I r

35.249.50

98i. l2
r,354,90

I,087. l7
5,039. r8

732.41

16,428.24

867.05

I,5t2.08
53,26t.92

66,713.95

4,ó75.83

9,709.24

246,2(fi_05

4,022.50

21,358.52

55,t27.04

r2,490.8ó

4.0r9.54

39,59r.00

ó,939.04

9,t92.47

12,195. l5

TOTAI- SALARIES AND WAGES WITHIN 'CAPS" 645,978.80 (22,000.00) ó23,978.80 83,027.70 540,95r. r0

OTHER EXPENSES WITHIN "CAPS':

Township Nlanagcr

Township Council

. Toñnship Clcrk

Hunìan Rcsurccs

Iìinancc Office

Ânnual Audil

Purchasing

l\4ånagcmenr Inlomrarion Sysrems

Tax Collcction Oltìce

AssssmÈnt of Tâxcs

Lcgal Scn,¡ccs and Cosls

Municipal Couñ

Group Insumnce For Employccs

Pol¡ce

Schæl Guards

Purchas of Policc Cars

Enrergency Maügcnlent

F¡re

Dcpañnlcnt ol l\blìc Works

Buildin-qs & Grounds

N'fainlcnance Gän,qe

HÈålth DepårÍÌÌcnl

Recrealion Dcpanûrenr

Consrrucrion Ollìcial

Postage

Central Supply

Enploycc Allorvances

^dvenisingGasl¡ne

Die$l Fuel

Elcctriciry, Câs and Strcct Lìghting

Telephonc

Hcating Oil
Watcr and Firc Hydrånt Seryice

Cont¡ngcnt

14,6't'¡.'t6

2,86'1.41

68,57ó.39

28,?40.50

70.2t

276.25

351,94

t4.076.55

ó94.70

9,O,18.84

260,68ó. l7
23, I 13.34

369,978.83

I I .970.35

20.000_00

8,244.32

19,490.42

?,1m.98

12,600.00

46,375.00

t,'t52.u
25,174.80

957. l5

t.343.28

29,448.O4

264,54t.24

5,452.98

38,281. I I

r4,68?.48

30,98ó.0r

1,061 .92

4,17r.90

4,720.97

500.00

21,374.84

33,443.00

163,994.94

800.00

4,501.67

39,5t4. l4
3,844.96

22,922.08

2,86'1.41

88,066.8r

35,841.48

t2,670.21

4ó,ó51.25

2,103.98

39.25 1.35

I,65 1.85

29,048.84

2@,686.17

24,563.25

795,944.38

62,585.30

5,565. l6
t5,849.23

80,246.27

I,026,67ó, l9
t8,014.67

84,384.22

56,969.01

47,663.96

2ó,793.98

20,539_32

t9,301.56

5,940.41

8,072. r8
'77,290.M

45.441.09

422,732.29

14,'1t2.7'l

15,627.26

8l,068.89

r0,392. r3

8,090.69

548.00

52,319.31

6,6't6.41

12,363.91

4t,875.00

t;t2't.)l
1t.020. t9

i,055. r5

23,8m.00

75,510.0ó

5,741. i3
426,243.05

57,U4.39

4,045.28

70,558.39

730,6r7.59

I I,702.01

68,8r8.95

53,218.98

35,986.96

I,óó4.66

5,745.58

12,503.80

r92.59

6,'19t.'7 |
17,269.15

2'1,829.û

205,161.9ó

4,079.8ó

4.501.6?

78,ó34.06

?,489.03

r4,831.39

2,319.41

35,687.44

29,165.05

306.28

4,776.25

376.67

8,23 l. ló
596.70

5,158.84

185,t76.11

t8,822.t2

369,701.33

4,910.91

t,449.91

425,965_55

30,614.95

5,5ó5. l6
14.505.95

50,798.23
't61,t34.95

12,561.69

28, r03. I I

38.28r,53

t6,6'17.95

25,726.06

16,t61.42

¡4,582.59

55,440.4 I

3,072. r8

55.915.60

l r,998.09

258,737.35

13,912.7'1

il.1 25.59

16,554.?5

6,547.17

r8,000.00

4,000.00

5.565.16

I 1,803.95

9,687.88

296,058.60

6,312.66

r5,565.27

3,750.03

I 1,677.00

2s,t29.32

14,793_74

6,799.76

5;147.82

1,280.47

ó0,020.69

17,61 l 49

217,570.33

10,ó32.91

I I,125.59
2,434.83

2,903. r0

(50,000.00)

5.000.00

25,000.00

TOTAL OTHER EXPENSES \\¡ITHIN "CAPS"

Scc ¡ndependùnr audiror's repon and thc noles ro rhe lìnancial surcmcnts.

(Continued Ncxr Pagc)

$ 1,416,560.26 ss 2.243,53'1.79 S 22,000.00 S r,242,599.60 S 3,508,137.39 S 2,09r.577.13



TOWNSHIP OF TEANECK

CURRENT FUND

FOR TIIE YEAR ENDED DECEMBER 3I, 2OI3

SCTüDULE OF APPROPIATION RESER\TES
(CONTINN'D)

Tnnslcrs Fncumbmnces

Modincd by

Tmnslcrs

Paid or

Châ18ed

A.l8

I ¡p*d overexpcnditur¿\

DEFERRED CHARGES AÌ\iD STATUTORY

EXPI]NDI'I'URES \\'I'I'HIN "CAPS" :

Balance

Dec.3l.20l2

202.349.04

60,000.00

524.O2

Sæ¡al Security Systcm (O.A.S.l.)

Uncnìploynìent Fund

DCRP

s s 202,349.M

ó0,000.00

524.02

s 202,349.04

ó0.000,00

524.02

TOTAL DEFERRED CHARGES AND STATUTORY

EXPENDITURES WITIIIN'CAPS" 0.00 0.00 262,8'Ì3.06 0.00 262,8't3.06

0.00 t,242,599.û 4,394,989.25 2,1?4.ó04.83 2,220,384.42

262,873_06

3.r52,389.ó5

4,01 1.00

2t7,462.53

0.9ó

0.00

TOTAI- RESÊRVES WITHIN'CAPS"

OTIIER EXPENSES EXCLUDED FROM "CAPS'

I'fatching Funds lbr Grants

Mainrcmnce of Frce Public LibGry
BCUA Scser Chargcs

4,01 r.00

2t1,462.53

0.9ó

43,074. l7
0.33

4,01 L00

174,388.36

0.ó3

0.00

TOTAL OTHER EXPENSES EXCLUDED FROM "CAPS"

TOTAL RESERVES EXCLUDED FROM 'CAPS"

TOTAI- RESERVES

221,4'14.49

221,414.49

s 3,371,864. l4 s t,242,599.ó0

221,414.49 43,074.50 178,399.99

22t,4't4.49 43,074.50 178,399.99

s 4.61ó,463.74 5 2,2t7,679.33 $ 2,398,784.4t

A, BeloN A-19

Ref.

BeloN

s 3.373,864.14

Below A-l

Appropriatìon Resn'e
Prior Year Encunìbmnccs

Accounts Payablc

Disbur*d

Abovc

A- l9
Abovc

1,242,599.û

$ 4,ó1ó,4ó3.74

A-26

Abovc

s 45,385.?5

2,t72,293.58

s 2,217,679.13

Scc indepcndcnt auditor's report and thc notcs lo the financial statcmcnts.



Balance December 3l, 2012

Increased by:

Transfer from Current Appropriations

Decreased by:

Transfer to Appropriations Reserves

Balance December 31, 2013

Balance December 3l, 2012

Increased by:

Receipts - Prepaid 2014 Taxes

Decreased by:

Applied to 2013 Taxes

Balance December 31. 2013

TOWNSHIP OFTEANECK
CURRENT FUND

FOR THE YEAR ENDED DECEMBER 31, 2013

SCHEDULE OF ENCUMBRANCBS PAYABLE

Reference

A-18

SCHEDULE OF PREPAID TAXES

Reference

A-9

A-19

A

A

A-3

A

A-4 $ 602,r45.03

508,601.44

$ 1,242,599.60

l,115,403.l3
2.3s8.002.73

|,242,599.60

s 1,1i5,403.13

$ 508,601.44

602,145.03

I,tt0,746.47

508,601.44

$ 602,145.03

^-20

A

See independent auditor's report and the notes to the frnancial statements.



TOWNSHIP OF TEANECK
CURRENT FUND

FOR THE YEAR ENDED DECEMBER 31, 2013

SCHEDULE OF PREPAID LICENSES AND PERMITS

Reference

A-21

Balance December 3I. 2012

lncreased by:

Receipts - Prepaid 2014 Licenses and Permits

Decreased by:

Applied to Revenue

Balance December 31, 2013

Analysis of Balance Decenrber 31. 2013

Township Clerk

A $

A-4

A-11

s 200.00

0.00

200.00

200.00

A $ 200.00

$ 200.00

See independent auditor's report and the notes to the financial statements.



TOWNSHIP OF TEANECK
CURRENT FUND

FOR THE YEAR ENDED DECEMBER 31,2013

SCHEDULE OF LOCAL DISTRICT SCHOOL TAXES

Reference

A

A-1,9

SCHEDULE OF COUNTY TAXES PAYABLE

Reference

^-22

Balance December 31, 2012

Increased by:

2013 Levy

Decreased by

Payments

Balance December 3I, 2013

Balance December 31, 2012

Increased by:

Levy - General

Levy- Open Space

Added and Onlitted Taxes

Decreased by

Paynrents

Balance December 3l, 2013

A4

A

s 12.159,764.87

136,4r5.20

tr,743.70

$

80,7 16,841. 14

80,716,841.14

80,7 t6,84r.14

$

$ 22,240.s6

12,307,923.77

t2,330,164.33

12,330,164.33

^-23

A

A-1,9
A-1,9
A-1,9

A-4

$A

See independent auditor's report and the notes to the financial statements.



Balance December 3l, 2Ol2

Increased by:

Iævy- SpeciaI Improvement District

Decreased by:

Canceled

Payments

Balance December 3l, 2013

Balance December 31, 2012

Increased by:

lævy- Open Space

Added and Onlined Taxes

Decreased by:

Due to Trust Fund

Balance December 31, 2013

TOWNSHIP OF TEANECK

CURRENT FUND

FOR THE YEAR ENDED DECEMBER 3I,2OI3

SCHEDULE OF SPECIAL DISTRICT TAXES PAYABLE

Reference

A

A-1,9

A-1

A-4

SCHEDULE OF MTINICIPAL OPEN SPACE TAXBS PAYABLE

Reference

A

^-24

$

t79,941.39

t79 ,941.39

$ 0.05

179,941.34 r79,941 .39

A $

^-25

$

A-1,9
A-1,9

$ 59 1 ,494. 18

s6r.67
592,055.85

592,055.85

s92,055.85A-12

See independent auditor's report and the notes to the financial statements.

A $



TOWNSHIP OF TEANECK
CURRENT FUND

FOR THE YEAR ENDED DECEMBER 31, ZOT3

SCHEDULE OF VARIOUS CASH I,IABILITIES AND RESERVES

Balance

Dec.31.
)^1 ) Increased Decreased

2,275.00

780,834.66

53.295.25

34.135.00

l 6.80

7.707.00

8s,932.00

19s.80

196,847.62

3,188.78

6,750.00

58,3r3.47

40.000.00

15.750.00

A

5,025.00

2,40'7,513.32

45,385 .7 5

25.624.00

t7.426.00

7 t2.470.00

1,000.000.00

Below

|,712.470.00

45.385.75

5,825.00

t67.902.t2
53.295 .25

34,135.00

16.80

21.900.00

2 t,038.68

58.3t3.47

1,000,000.00

362 4?6.32 $

Below

764.260.09

53.295.25

34. r35.00

s r 0.735.98

Ad.iustment/Canceled

Bclow

s

^-26

Balance

Dec.31,
2013

t,475.00

3,020,445.86

45,385 .75

0.00

0.00

I 1 ,431 .00

Liabilities and Reserves

Liabilities :

Duc to State of NJ - Domestic Violence Fund

Tax and Interest Overpayments

Accounts Payab)e

Miscellaneous Suspense - Deposits

Duc to State of NJ - Dog Lìcenses

Due to Statc of NJ - Bldg. Surcharge Fees

Reserves for:

Maintenance of Free Public Library - with State Aid

Library Grans

Reserve for Revaluation

Reserve for Revaluation-201 3

Mastcr Plan Updates

Property Deposits

Tax Settlcment

Reserve for Tax Appcals

Debt Payment Cedar Lane SID Loan

Reserve for Sale of Municipal Assets

Reccipts

Disbu¡sed

Canceled Accounts Payable/ Misc Deposits

Misce llaneous Expense Deposits Canceled

Applied to Currcnt Year Taxes

Reservc for Tax Appcals

Transfer from Budgct Appropriation

Transfer from Appropriation Reserve

Current Year Appeals Charged to Reserve for Appeals

$ s $ s $

82,3r9.32

1 95.80

196.847.62

7 t2,470.00

3,188.78

6,750.00
0.00

0.00

40,000.00

15,750.00

s 1,285,24r.38 s 4.213,444.07 s I $ 4,136,259.13

A

Ref.

A-4

A.-4

A-1

A-2

A-9

A-18

A-8

Above

s 2,455,-588.32 $

$ 4,2t3,444.07 g r.362,426.32 $



TOWNSHIP OF TEANECK

CURRENT FUND

FOR THE YEAR ENDED DECEMBER 31,2013

SCHEDULE OF APPROPRIATED RESERVES FOR GRANTS. FEDERAL AND STATE GRANT FI.IND

Grant

Drunk Driving Enforcement Fund-2O 12

Drunk Driving Enforcement Fund-2O13

FFYl0- Office of Emergency Management

NJ Emergency Management Assistance

NJ Emergency Management Assistance-2013

NJ Clean Energy Program

Pedestrian Safety & Education Grant-2012

Pedestrian Safety & Education Grant-2013

Body Armor Replacement

Body Armor Replacement-2013

Federal Bullet Proof Vest Fund

FEMA- Assistance to Firefighters

FEMA Assistance to Firefighters Match

FEMA- Assistance to Firefighters-2012

FEMA Assistance to Firefighters Match -2012

Federal Highway Safety Granç 2013

Sustainable Land Use Planning (Includes $5,000 Match)-2O12

COPS in Shops-2O12

Edward Byrne JAG Grant - 2010

Green Communities Grant (Including Match $1,500)

Teaneck Against Substance Abuse (TMAASA) 2012

Teaneck Against Substance Abuse (TMAASA) 2013

Alcohol Education and Rehabilitation Grant

NJLM Education Foundation

Click-it or T icket 20121 2013

Recycling Tonnage Grant

Clean Communities- 2013

Transfer from Budget Appropriations

Transfer from Unappropriated Grants

Matching Funds for Grants

Encumbered

Disbursement

5,309.90

5,000.00

5,000.00

5,000.00

t4,997.00

14,000.00

2,96t.38

15,000.00

8,818.74

24,942.38

39,966.6r
15,912.00

83,379.00

8,906.00
r4,000.00

250.00

2,400.00

9,997.00

1,500.00

6,052.58

19,098.00

97 r.33

600.00

8,000.00

40,227.03

52,720.58

$ 200,498.19 $ 209,084.96

Below, A-3

Ref.

$ 4,573.62 $

Balance

Dec.31.
2012

A-17

A-29

A-3,5
A-28

A-5

Above

Budget

Revenue

$

Expended

t4,997.00
14,000.00

t4,975.00
t,9t7.50

1,2,068.45

18,290.21

15,9 12.00

2,400.00

9,997.00

6,052.58

7,t97 .52

8,000.00

40.227.03

52,720.s8

$ 218,7s4.87

Below

^-27

Balance

Dec. 3l,
20t3

4,573.62

5,309.90

5,000.00

5,000.00

5,000.00

0.00

0.00

2s.00

1 ,043.88
8,818.74

12,873.93

21,676.40

0.00

83,3'79.00

8,906.00

14,000.00

250.00

0.00

0.00

1,500.00

0.00

11,900.48

97 r.33
600.00

0.00

0.00

0.00

$ i90,828.28

A

$

$ 126.306.48

78,959.48

3,819.00

$

7,27t.27

211,483.60

$ 209,084.96 $ 218,754.87



]'OWNSI]IP OF TEANECK

CURRENT FUND

FOR THE YEAR ÊNDED DECEMBER 3I, 2013

SCHEDULE OF ENCUMBRÂNCES PAYABLE - FEDER-AL AND STATE GRANT FUND

Reference

A.-28

Balance Decelnber 31, 2012

Incrcased by:

Chârges - Appropriated Rcserves for Grants

Decreased by:

Disbursed

llalance December 3l- 2013

A.-27

See independent auditor's report and the notes (o the financiâl statenlents-

s 12,304.23

7,271 .27

A-5

l 9,575.50

t2,3M.23

s 7,27t.27



TOWNSHIP OF TEANECK
CURRENT FUND

FOR THE YEAR ENDED DECEMBER 31,2OI3

SCHEDULE OF UNAPPROPRIATED RESERVES FOR GRANTS - FEDERAL AND STATE GRANT FTIND

Balance

Dec.31,
z0t2

Transfer to

Budget

Revenue

97t.33

4,000.00

40,227.03

8,818.74

24,942.38

Received

2,268.36

633.30

8,130.22

47,376.24

tr,tr7.35
4,802.92

74,328.39

A-5

^-29

Balance

Dec.31,
20t3

2,268.36

633.30

8,130.22

0.00

41,376.24

tr,1l7 .35

4,802.92

s 74,328.39

A

Grant

Cops in Shop Grant

Alcohot Education and Rehabiiitation Fund

Clean Communities Grant

Click it or Ticket Grant

Recycling Tonnage Grant

Body Armor Replacement Grant

Federal Bulletproof Vest Partnership Grant

$$$$

97t.33

4,000.00

40,227.03

8,818.74

24,942.38

$ 78,9s9.48

A
$ 78,959.48 $

^-t7,27

See independent auditor's report and the notes to the financial statements.



TOWNSHIP OF TEANECK
TRUST FUND

FOR THE YEAR ENDED DECEMBER 31, 2013

SCHEDULE OF CASH - COLLECTOR - TREASURER
B-2

Balance December 3I, 201.2

Increased by Receipts:

Other Trust Funds (Interest Income)

Reserve for COAH Fees (Interest Income)

Due from Social Services

Due to Current Fund

Payroll Deductions Receipts

Total Receipts

Decreased by Disbursements :

Reserve for Affordable Housing

Payroll Deductions Disbursements

Total Disbursements

Balance December 3I, 2013

Reference

B-9

B-13

B

B-5

B-10

B-t2
B-10

B

Assessment

Trust Fund

$ 8,201.85

0.00

8,201.85

Animal

License Fund
g t2,4rt.49

Other

Trust

s 126,646.07B

Payroll

s 327,876.62

47.25

7.10

5,000.00

290,553.33

20,064,591.27

0.00 295,607.68 20,064,59r.27

12,4rr.49 422,253.75 20,392,467.89

5,320.82

20,02t,587.02

5,320.82 20,021,587.020.00

$8, 20r.85 $ 12,411.49 $416,932.93 $ 370,880.87

See independent auditor's report and the notes to the financial statements



TOWNSHIP OF TEANECK

TRUST FUND
FOR THE YEAR ENDED DECEMBER 31,2OI3

ANALYSIS OF ASSESSMENT CASH

ASSESSMENT TRUST FT]ND

Reference

B-3

Fund Balance

Interfund - General Capital Fund

Interfund - Current Fund

B-1

B-5

See independent auditor's report and the notes to the financial statements

$ 3,262.76

350,736.55

(34s,797.46)

$ 8,201.8sB



TOWNSHIP OF TEANECK
TRUST FUND

FOR THE YEAR ENDED DECEMBER 3 I . 2OI3

SCHEDULE OF ASSESSMENTS RECEIVABLE

Ord. lmprovement

Descriolion

3509 SidewalklmprovementsVarious

3691/3770 Sidewalk Improvements Various

Assssment

Number

Payable In

Date of Annual

Confirmation lnslallmentsof

Balance

December 3 I

20t2

4.37
'7.9t3.03

s 't.9t'7 .40

B

Balance

December 3 I

20t3

4.37

3.087.29

s 3.09r.66

B-4

Balance

P¡edged to

Capital

Fund ReserveDates

06-07-99/08 s

Collected

s

4.825.74

s 4.82s.74

B-5

Due

Nor

ll
t2

03-23-99

I t-01-05

t0
l0

4.3'7

3.087.29

$

s 3.091.66 $

Reference

See independent auditor's report and the noles to dre financial slatements

B



TOWNSHIP OF TEANECK
TRUST FUND

FOR THE YEAR ENDED DECEMBER 3I, 2013

SCHEDULE OF DUE FROI\Í/ OO) CTJRRENT FTIND

Balance December 31, 2012

Increased by:

Receipts in Current

Assessment Receivables

Anirnal License Receipts

Due to State of NJ- aninal license fees

Other Trust Funds

Insurance Relunds

Unenrploynrenl W/H from payroll

Municipal Open Space lævy

Decreased by:

Transfer from Current Fund

Disbursements in Current

Due to State of NJ- Aninal License Feer

Reserve for Animal License Fund

Reserve for Other T¡ust Funds

Reserve for Insurance Funds

Rese¡ve for Municipal Open Space

Res. For Municipal Open Space-2009-1¿

Balance Decenrber 31, 2013

Balance December 31,2012- Due From

Reference Total

s 5,470,690.16

4,825.74

20,346.00

2,676.00

5,31 6, i25.65
278,604.r1

31 ,725.58

592,055.85

Assessment

Furtd

s 340,971.72

4,825.74

Aninal
License

Fund

s 29,088.4i)

20,346.00

2.616.N

B_5

Otller

Trust Funds

s 5,100,ó30.04

5,316,125.65

278,604.t\

37,725.58

592,055.85

B-4

B-8

B.8A

B-9

B-1I

B-11

B-15

B

B-2

B

B-8A
B-8

B-9

B-11

B-I4
B-15

I 1,723,049.09

290,553.33

2,659.80

42,067.40

4,339,751.38

566,014.63

97,ó50.85

35,755.00

5,374,452.39

s 6,348,596.70

345,797.46 52,110.,10

2,659.80

42.067.40

11,32'5,14t.23

290,553.33

4,339,751.38

566,014.63

97,650.85

35,755.00

B

SCHEDULE OF INTERFTJND- GENERAL CAPITAL FTJND

OTHER TRUST FLII\'D

Reference

0.00

s 345,797 .46

s3,094,550.61

2,t75,199.72

s 9r9,350.89

44,727.ZO

$ 7,383.20

5,329,725.t9

$ 5,99s,416.04

B{

B-7

B-3

Decreased by:

Due to Capital Fund

-fund improvement authoriations

Balance Decenlber 31,2013- Due Frorn B

Balance Decenrber 31,20I2- Due To

Balance Decenrber 31, 2013- Due To

c-15 52,175,t99.'t2

SCHEDULE OF INTERFT]ND- GENERAL CAPITAL FfIND
ASSESSMENT TRUST FTJND

Reference

B s 353,828.21

s 353,828.21

See independent audifor's report and the rotes to the financial statenìents.



TOWNSHIP OF TEANECK
TRUST FUND

FOR THE YEAR ENDED DECEMBER 3I, 2OI3

SCHEDULE OF RESERVE FOR ANIMAL LICENSE FUND EXPENDITURES

Reference

$ 41,547.89BBalance December 31, 2012

Increased by:

Dog License Fees- Township Share

Cat License Fees -Township Share

Late Fees

Decreased by

Expendirures

Balance Decenlber 31, 2013

Due from Current Fund

Prior Year DIT- Board of Health

Due from Board of Health

License Fees Collected

$ 13,684.00

3,537.00

B-8

B-8A

-t 105.00

Below

B-5

B

20,326.00

6 1 ,873 .89

42,067.40

$ 19,806.49

2t,832.40
2r,382.20

$ 43,2t4.60

20,346.00

(48.00)

28.00

$ 20,326.00

2,6t6.00
2,676.00

2,659.80

2012

20tl

Above

SCHEDULE OF DUE TO STATE OF NEW JERSEY- ANIMAL LICENSE FI.]ND

Balance December 31, 2012 $

Increased by:

Due to State of New Jersey- Animal License Fees

Decreased by:

Due to State of New Jersey- Animal License Fees B-5

Balance December 3l - 2013 $

B-5

B

B

B

B-5

B

See independent auditor's report and the notes to the fìnancial statements.

t6.20



TOWNSHIP OF TEANECK

TRUST FUND

FOR THE YEAR ENDED DECEMBER 31,2013

SCHEDULE OF OTHER TRUST FLTNDS

Balance

Dec.3l.2012 Receipts

B-9

Balance

Dec.31.2013Disbursements

$ 1,5s2,410.00 $ 970,500.00Tax Sale Premium

Returned Bail Void Checks

Outside Police Duty (Receivable)

Recycling Trust

Street & Other Deposits Payable

Redemption of Tax Sale Certitìcate

Special Law Enforcement Trust

Other Gifts and Donations

Zoning Escrow Deposits

Drunk Driving Enforcement Fund

Municipal Court - POAA Fund

Dedicated Fire Penalties

Elevator Inspections

Snow Removal Reserve

Donations- Historical Burial Grounds

Accumulated Absence Liability
Cedar Lane Special Improvement District

Reference

Due to Current Fund

Cash Receipts- Interest Income

$ 1,767,000.00

5,494.50

218,448.'79

526,973.4t

9t8,232.79

277,046.46

249,802.99

t06,616.43

131,574.65

t8,952.t2
s2,635.73

8,587.00

4,57r.00

3ss,rsg.97

25,844.00

20,740.71

118,473.00

864,803.68

140,740.74

6t,tzt.50
1,890,499.58

521,804.31

39,023.00

22,325.00

5,368.00

812.50

30,546.00

47.25

186,67r.34

984,318.68

136,434.s4

84,983.10

l ,45 1 ,078. l6
257 ,3r9.36

15,0&.r2
61,s20.00

1,800.00

9,230.09

r,054.86

28,435.00

n4,&0.38

$ 2,348,910.00

5,494.s0

98,933.79

53t,279.61

894,371.r9

716,467.88

5r4,287.94

130, s75.31

92,379.65

r7,152.12

48,773.64

8,344.64

6,682.00

1 80,5 1 9.59

25,844.00

22,762.95

t39,796.26

(r,974.99)

165,348.08

$ 4,806,153.55 $ 5,316,172.90 $ 4,339,751.38 $ 5,782,575.07

Below Below B

$ 5,316,125.65

47.25

$ 4,339,751 .38

B

B-5

B-2

Above $ 5,3r6,172.90 $ 4,339,751.38

See independent auditor's report and the notes to the financial statements



TOWNSHIP OF TEANECK
TRUST FUND

FOR THE YEAR ENDED DECEMBER 3I,2OI3

SCI{EDT]LE OF PAYROLL DEDUCTIONS PAYABLE

Balance

Dec. 31.2012 Receipts

0.04

Account

Federal Withholding Tax and F.I.C.A.

State Withholding Tax

Unemployment Retirement System

Public Employees' Retirement System

Police and Firemen's Retirement System

PERS Retro- Due Current

Employees' Union Dues

Garnishment/lævy

Deferred Compensation/lRA Roth/Dues

Uniform Payments

Employee Benefits - Eye Care

Employee Benefits - FSA

Employee Benefits - AFLAC

Employee Benefits - NYL
Employee Benefits - Allstate

Health Insurance

Miscellaneous

Reference

B-10

Balance

Dec.31.2013

$$

2,914.r0
76,772.34

2r4,316.63

r0,332.5r

161.11

12.60

10,798.99

13,308.04

(799.74)

$ 6,904,111.47

t,264,264.02

65,254.t0

1,005,636.40

2,s47,495.37

17,00r.37

28t,097.35

369,694.99

1,426,343.46

9,975.74

893.94

82,9s8.46

r22,662.t2
4,495.10

rt,745.97
586,166.81

5,364,794.60

Disbursements

$ 6,904, r r 1.5 t
1,264,264.02

65,609.20

998,4r2.92

2.551.693.36

2,559.00

83,99s.82

210,118.64

t'7 ,00t.37

1.475.50

81.80

21.54

i9,375.81

18,575.82

642.99

t,750.27

t5,282.3r

28t,097 .35

378,552.00

1,426,343.46

10,055.05

945.00

74,38t.64

lt't,394.34
3,852.11

9,995.70

586,166.8 I
5,348,712.55

$ 327,876.62 $ 20,064,s91.27 $ 20,02 r,58't.02 $ 370,880.87

B B-2 B-2 B

See independent auditor's report and the notes to the financial statements.



Balance

Dec. 31.2012

TOWNSHIP OF TEANECK
TRUST FUND

FOR THE YEAR ENDED DECEMBER 3I,2OI3

SCHEDULE OF RESERVE FOR INST]RANCE FLTNDS

lncreased By

Refunds/

Budget Approp.

Insurance Fund

General Liability
Self Insurance Fund

(lnsurance Fund Commission)

Workmen' s Compensation

Self Insurance Fund

Unemployment Insurance Trust Fund

Reference

Payroll

s 179,687.61 $ $ 278,604.t1 $ 239,6rs.7s $ (1s0,000.00) $ 68,676.03

85,842.11 235,1t4.73

205,449.60 37,'725.58 91,284.t5

s 470,979.44 s 37,725.s8 $ 278,604.t1 $ 566,014.63 $

Paid

B B-5 B-5 B-5

See independent auditor's report and the notes to the financial statements

Transfers

150,000.00

B-11

Balance

Dec.31.2013

727.44

151,891.03

s 22t,294.s0

B



Balance December 31, 2012

Decreased by:

Disbursements

Balance December 31, 2013

Balance December 31, 2012

Increased by:

Interest Income

Balance December 3l, 2013

Added and Omitted Taxes

Decreased by:

Due to Capital to Fund Improvement Authoriz,

DisbursemenLs

Balance December 3l , 2013

TOWNSHIP OF TEANECK
TRUST FUND

FOR THE YEAR ENDED DECEMBER 3I, 2OI3

SCHEDULE OF RESERVE FOR AFFORDABLE HOUSING

Reference

B

SCHEDULE OF RESERVE FOR COAH FEES

Reference

B-2

B

$ s91,494.18

s6r.67

$ 295,606.89

5,320.82

$ 290,286.07

$ 71,030.83

592,055.85

3,023,327.93

i )1î o\a 1)

B-t2

B-r3

B-14

B-15

B

7. 10

$ 71,037.93

SCHEDTJLE OF RESERVE FOR MTJNICIPAL OPEN SPACE

Reference

Balance December 3l, 2Ol2 $ 2s1,783.93

Decreased by

Disbursements B-5 $ 97,650.8s

Balance December 31. 2013

97,6s0.85

$ 1s4,133.08

SCHEDULE OF RESERVE FOR MTJNICIPAL OPEN SPACE FOR YEARS 2OO9-20I3

Reference

Balance December 3l , 2012 B S 2,431,272.08

Increased by:

lævy- Open Space

B-2

B

B

B

A-1,8
A-1, 8

B-5

B-'7

B-5

2,1'75,199.'72

35.755.00

B

See independent auditor's report and fhe notes to the financial statements

s 8r2,373.21



TOWNSHIP OF TEANECK
CAPITAL FUND

FOR THE YEAR ENDED DECEMBER 31, 2OI3

SCIIEDULE OF CASH - TREASI.JRER

Reference

Balance December 31, 2012

Increased by:

Interfund - Current Fund- Interest Income

Decreased by:

Transfer to Current Fund

Balance December 31, 2013

Balance December 31, 2012

Increased by:

Grants Receivable/ Other

Bond Prernium Received

Bond Issue

Bond Anticipation Notes- Renervals

Bond Anticipation Notes- Paid by Budget Appropriation

Tax Refu nding Appropriated

Transfer frorn Comrnunity Developrnent

Capital Improvement Fund Appropriated

Decreased by:

Improvement Authorizâtions

Encumbrance Payable

Bond Anticipation Notes Paid

Reserve for Preliminary Costs Studies

Fund Balance Appropriated to 2013 Budget Revenue

Interest Earned

Balance December 3l, 2013

c-2¡',3

C-2A

SCHEDULE OF DTJE FROM(TO) CT]RRENT FLIND

Reference

C

C

34t,392.21

38,183.00

r0,000,000.00

r 1,3 r7,358.00

1,060,992.00

744,000.00

265,509.11

79,500.00

$ 385,r70.33

2.62

385.172.95

265,509. r I

$ 1 19,663.84

$ 6,183,111.51

23,846,934.32

30,030,045.83

3r ,126,715.05

$ (r,096,669.22)

c-2

c-2A

C

c-4
c-1

c-9
c-10
c-10

c-6,t4
c-2
c-13

$

C-12

c-18
c-r0
c-16
c-1

c-2

6,4?.1,293.60

I,715,618.34

22,378,350.00

31,450.49

580,000.00

2.62

C

See independent auditor's report and the notes to the financial statements.



TOWNSHIP OF TEANECK

CAPITAL FUND

FOR THE YEAR ENDED DECEMBER 31. 2OI3

SCHEDULE OF ANALYSIS OF GENERAL CAPITAL CASH

Fund Balance

Capitâl Improvenìent Fund

Due fronr Current Fund

Due fronr Assessment Fund

Due to Other Trust Fund

Sute Road Aìd Receivable

Due from Community Development

Due fiom Bergen County Open Space

Green AcÍes Grant Receivable

Encumbrances Payable

Reserve for Irnprovements

Rcserve for Preliminary Cost Studies

Reserve for Payment of Bond Anticipation Notes

Bond Anticipation Notes - Renewals/ Ser¡al Bonds

Inrprovement Authoriations:

Ord. # Improvement DescriPtion

'3834/3858 Ceda¡ Lane Streetscape - Supplemental

3814 Municìpal Building Exteriors Upgrades

3873 Various Capital Improvements

3944 Sewer Upgrade Winthrop Road

3945 Road Resurfacing & Curb Replacement

4003 Road Resurfacing & Curb Replacement

4027 HVAC Upgrades for Library & Municipal Building

4074 Various Capital Improvements

4076 Annual Road Resurfacing & Curb Replacement

4138 Pool, Courts, Field Upgrades Various Parks

41411 4160 Streetscape Improvements Ward Plaza

4145 Improvements to Various Township Buildings

4164 Annual Road Resurfacing & Curb Replacemenr

4166 Improvements to Votee Park Pool

4161 Improvements at the Greenbelt Walkway

4168 Sanitary Sewer Perry Lane and Lozier Place

4188 Glenwood/ Sanford St. Resurface

4189 Wading Pools/BB Courts BCOS

4190 Road Resurfacing & Curb Replacement

4195 ADA Ramps & Curbs- BCDPW

4202 Fire Department Work Station Uniforms

4203 Fire Department Personal Emergency Escape System

4204 Acq. OfDPW Trucks/Equipment

4205 Radio Communication Upgrade Equipment

Balance

Dec.31.2012

Interfund Cu¡rent

Receipts

s 38.183.00

(21.696,930.59)

307 ,119.75

34,272.46

21.317.358.00

lnterfund Current

Disbursenìents

Transfer

To/(From)

(255.798.99)

(1s4,340.00)

(243,500.00)

(2,175,199.72)

(201,244.00)

(100,000.00)

(7s0.000.00)

(2s.000.67)

r00.200.00

(299.200.34)

c-3

Balance

Dec.31.2013

104.818.67

99.616.90

r55.393.92

12.969.88

27.336.32

30,010.39
(0.10)

12.230.0r

24.360.73

12.280.00

t71.664.86

50.746,30

t2,7?,0.35

59.650.88

16.525,42

151,301.02

6.600.00

81.654.00

26,t50.52

60.945. l0
3.37

4,361.02

(362.818.60)

41.625.07

594.689.79

726.717.09

(6,183.1 1 1.5 1)

(3s3.828.2r)

3.094.550,61

(523,367 ,11)

(85.3 15,89)

(214.708.00)

1.715.618.34

25.000.67

r07.964.77

398.817.24

155.393.92

20.140.01

27.813.61

12.969.88

21.336.32

30,010.39
(0.10)

38.286.56

24,360.73

r2.280.00

171.664.86

54,238.t2
12,720.35

128.641.00

17.024.40

15 1.800.00

6.600.00

8 1.654.00

27 .189.50

60.945. r0

5.948.01

4,860.00

(r2l.081.60)

50,'1t9.37

S

(29,220.211.32)

(s.757,426.30)

103.346.10

21,3 17.358.00

20,140.01

27.813.61

26.05ó.55

3,49L82

68,990. r2
498.98

498.98

1.038.98

5.944.64

498.98

24r.737.ffi
9,094.30

s 377.073.80

572.377.09

1.096.669.22

(353.828.21)

919.350.89

(216.24'7.36)

(286.559.89)

(280,435.s4)

(750,000.00)

7 ,473 ,044.64

See ìndependent auditor's report and the notes to the ltnancial statements



TOWNSHIP OF TEANECK

CAPITAL FUND

FOR THE YEAR ENDED DECEMBER 31. 2013

SCHEDTJLE OF ANALYSIS OF GENERAL CAPITAL CASH

(CONTINUED)

Balance Interfund Current

ReceiptsDec. 31. 2012

Inìprovement Authorizations:

Ord. # Improvement DescriPtion

4213 Rehabilitation of votee Park Sports Fields

4214 Fire House Signâl Improvements

4215 Inståll Fencing at volee Park

4?17 Inrprovement to GlenPointe Sanitary Sewer Pump Station

4218 Installation of Fencing at Andreas Park

4219 Sagamore Park Fencing/Trail Paving

4220 HVAC Inrprovement to Library, Police and Municipal Buildings

4221 Sanitary Sewer Improvements

42ZZ Renovation of Old Polìce Headquarters Building

4223 Various Public Improvements

4224 Phelps/VoteeCourts

4235 Acquisition of Radio Communication Upgrade Equipnìent

4236 Acquisition of Fire Dept. Vehicles & Equipment

4238 2011 Road Resurf. & Sidewalk & Curb Improvements Program

4239 Stormwater Drainage Ilnprovements - Various

4240 Resurfacing of Various Municipal Parking Lots

4242 Acquisition ofSign Making Equipment for DPW

4î-5I Lozier Place Sanitary Sewer Replacement

4253 Open Space Park Projects

4265 Glenwood Ave Resurfacing

4267 2012 Road & Municipal Parking Lot Resurfacing Program

4270 / 22-2013 Acquis ition of Eme¡gency Generators

4272 lnstallation of Library Roof Drainage System

4273 Stormwater Drainage Intprov. Tokoloka & Dea¡born

03-2013 Votee Park- Turf Field

06-2013 Police and Fire Equipment

ll-2013 Tax Appeal Refunding

16-2013 ADA Bathrooms- Belle

2l-2013 Ayers Lozier- CDBG

4l-2013 Purchase of Sewer Camera

Reference

169,41ó.00

120.000.00

4.775.00

1L000.00
20.000.00

22.000.00

r09.994.67

221.t69.30
?.65,945.U)

2t8.756.25

86.610,00

(61 .872. 1 1)

(34.783,92)

(i,044.982,50)
(89,300.00)

(306,ó37.50)

(42.874.49)

30.708.73

80,853.68

146,500.00

99,350.00

20.000.00

25.000.00

9.000.00

$

Interfund Current

Disbursements

169.416.00

120.000.00

20.000.00

22.000.00

r.356.63

498.98

3,057.3'70.83
, ?ô) ¿s

86.610.00

10.271.43

69,159.62

(21,764.83)

4,620.70

30.708.73

80.853.68

14ó.500.00

1.923.063.39

697 ,1r7.63

3.500.00

3.729.573,84

8s0.360.58

2.232.000,00

181. l i9,00

Transfer

To/(Fronrl

c-3

Balance

Dec.31.2013

$ (84.708.00) $ (84.708.00)

4.775.00

I 1.000.00

108.638.04

220.670.32

(2.79r.425.83)

2t6.453,80

(72.t43,54)
(103.943.54)

(1.023,2r7.67)
(89.300.00)

(306,637.50)

(47,49s.r9)

1s.000.00

3.r09.907.72
43.640.00

744.000.00

20.125.ú
l 81.1 19.00

7s.000.00

(r.823,7r3.39)
(662.1r7.63)

25.000.00

5.500.00

(619,666.12)

(806.720.58)

(1.488,000.00)

(160,994.00)

r81.1 19.00

75.000.00

s 385.170.33 s 2.62 S 265.509.11 s $ l 19.663.84

C,C-Z c-)

See independent auditot's report ând the notes to the finâncial statements.

c-2 C.C-2



TOWNSHIP OF TEANECK

CAPITAL FUND

FOR THE YEAR ENDED DECEMBER 3I,2OI3

SCHEDLILE OF ANALYSIS OF VARIOUS RECEIVABLES

Balance

Ref. Dec.31.2011

Grants

Approved

0.00

181.119.00

20. I 25,00

201,244.00

184.708.00

184.708.00

750.000.00

Canceled

0.00

0.00

(84,708.00)

(84,708.oo)

c-6, r4

c4

Balance

Dec.31.20i3

$

1.71.664.86

t,207.50
6,7s0.00

36.625.00

216.247.36

54,000.00

3 I,3 1s.89

18 1, 1 19.00

20.12s.00

286.559.89

55,000.00

40.72'7.54

184,708.00

280.435.54

750,000.00

s r,533,242.79

Cash

Received

Ord #

3807

4160

State Road Aid Receivable:

Pedestrian Bridge Votee Park

Streetscape Improvement of Ward Plaza

Queen Anne Road Sidewalk Improvement Study

Cedar Lane /Palisades Park Intersection Impr.

West Englewood Avenue, Section 4

Glenwood Ave. Resurfacing

Communitv DeveloDment:

ADA Ramps & Curbs- BCDPV/

Lozier Place Sanitary Sewer Replacement

Lozier Ayers

ADA Bathrooms

Bersen Countv Onen Soace

Rehabilitation of Votee Park Sports Fields

Phelps/Votee Courts

Open Space Park Pro.jects

Votee Park Turf Field

s 51.244.75

17 |,664.86

|,207 .s0

6,750.00

140,000.00

146,500.00

523 367.11

54,000.00

3 I ,3 15.89

85 315.89

84,708.00

55.000.00

75.000.00

2t4.',708.00

0.00

$ s s7,244.75 $

4237

4265

140,000.00

109.875.00

307 119.75

0.00

34.272.46

34,2'/2.46

Ord #

4195

4251

2t-2013
t6-2013

Ord #

4213
À11)

4253

3-2013

Green Acres GranlLoan

03-2013 Votee Park Turf Field

c

c

c

c

$ 823,391.00 $ 1,135.952.00 s 341.392.21 $ (84,708.00)

Reference c-12 Below

34t.392.21Due From Current Fund C-2a S

s 341.392.21

See independent auditor's report and the notes to the financial statements



TOWNSHIP OF TEANECK

CAPITAL FUND

FOR THE YEAR ENDED DECEMBER 3I, 2OI3

SCHEDULE OF DEFERRED CHARGES TO FTJTTJRE TAXATION. FUNDED

Reference

c

c-'7

c-9
$ 128,7s0.00

10,000,000.00

c-5

s l ,946,081 .93

10,128,750.00

Balance December 31, 2OI2

Increased by:

Green Acres Loan Payable

Bond Issue

Decreased by:

Principal on State of NJ Economic Development Authority Loan

Paid by Budget Appropriations

Dorvntown Business Improvement Loan

Budget Appropriations to Pay Bonds

Budget Appropriations to Pay Capital l-eases

Balance December 31. 2013

c-7
c-8
c-9

c-11

67,500.00

40,000.00

325,000.00

72,489.99

t2,074,831.93

s04,989.99

s 11,569,841.94c

See independent auditor's report and the notes to the financial statements
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TOWNSHIP OF TEANECK

CAPITAL FUND
FOR THE YEAR ENDED DECEMBER 31,2013

SCHEDULE OF NEW JERSEY -E.D,A./ GREEN A.CRES LOAN

Reference

Balance Decembe r 3l, 2012

Increased by:

Green Acres Loan Payable- Ord # 03-2013

Decreased by:

Principal on State of NJ Economic Development Authority l,oan

Paid by Budget Appropriations

Balance December 31. 2013

C

c-7

$ 67,s00.00

128,750.00

196,250.00

67,500.00

s 128,750.00

c-8

$ 360,000.00

40,000.00

$ 320,000.00

c-5

c-5

C

SCHEDULE OF LOAN PAYABLE- NEW JERSEY
DOWNTOWN BUSINESS IMPROVEMENT LOAN FTJND

Reference

Balance December 31, 2012

Decreased by:

Principal on State of NJ Downtown

Business Improvement l,oan Paid

Balance December 31, 2013

c

c-5

c

See independent auditor's report and the notes to the financial statements



TOV/NSHIP OF TEANECK
CAPITAL FUND

FOR THE YEAR ENDED DECEMBER 31,2013

SCHEDT,'LE OF GENtsRAI- SERIAL BONDS

Maturates of Bonds

Outstanding

Dccember 31 2013 Intercst

RateÞile Amount

c-9

Decrcased

Balance

Dec.31.2013

$ 325,000.00 s 719.000.00

s r0,000,000.00

Pu¡pose

Gcneral lntprovemcnt Bonds - 2002

General lmprovement Bonds - 2013

04/15t02 s 3,544,000.00

04115/13 10,000,000.00

Datc of
Issuc

Original
lssue

Balânce

Dcc. 31. 2012 Issued

10,000,000.00

4.38%
4.45%

s l,044.000.00 s04n5t2014
04t15t2015

04n5t2014
04n5t2015
04t15t2016

04t15t2017

04t15t2018

04t15t2019

04t15t2020

04t15t2021

04t1512022

04t15t2023

04il5t2024

04t15t2025

04n5t2026
04nst2027
04t15t2028

04t15t2029

04t15t2030

04t15t2031

04t15t2032

$ 350,000.00

369.000.00

500,000.00

500.000.00

500,000.00

500.000.00

s00.000.00

s00,000.00

500.000.00

500,000.00

500,000.00

500,000.00

500,000.00

s00,000.00

s00,000.00

s00.000.00

600,000.00

600.000.00

600,000.00

600.000.00

600,000.00

2.00%
2.00%

2.00%

2.00%

2.00%

2.00%

2.00%

2.00%

2.00%

2.00%

3.00%

3.00Vo

3.00%

3.00%

3.00%

3.00%

3.00%

3.00%

3.00%

$ 1.044.000.00 $ 10,000,000.00 $ 325,000.00 $ 10,719,000.00

c

A-3

c-5 c

Pâid by Budget Appropriation

See independent auditor's report and tl'ìe notes to the financial statements.

c-2,5,10

s 32s.000.00



Ord Originnl Amount

lssued

TOWNSHIP OF TEANECK

CÂPÌTAL FUNI)
FOR TIIE YEAR ENDED DECEMBER 31.2013

SCIIEDULE OF BOND ANTICIPATION NOTES

Original Date Datc of
of lssuc Maturily

Inlcrcst

Rate

Balance

Dcc. 31,2012 Paid/Transt¡¡rcd

Balancc

Dcc. 3l.20ll

c-10

5.050.000,00

Issued

5.050.000.00

257.943.00

51.34r.00

t46.324.00

332.500.00

r 90.000,00

475.000.00

598.500.00

760.000.00

85.500.00

400.000.00

2t3.7.50.00

I 14.000.00

57.000.00

950.000.00

1.035.500.00

400.000.00

200,000.00

Pumse

Cedar kne Strcetscape

va¡ìous fublic works Equipmcnt

Road Rcsurtåc¡n-l & Curb Repl

^cq. 
Ol Rescuc Vchiclc & Equipment

^cq. 
Of Publìc works Equìp-

Road Resurtac¡ng & Curb Rcpl

Rcfùnding Bonds Judgment

RcplaccnÌent of Libråry Rool

Supplemen{al Rcplacc¡ncnt of Libr. Ræf
Municipal Bldg. Exlerior Upgndes

Acq. of Pomande¡ Walk

Sewer Upgrâde Winthrop Road

Road Rcsurf¡cing & Curb Repl

Police llcâdquartcrs Upßradc

Acq. of Packer Garbage Truck

Road Resurlàcing & Curb Rcpl

Radio Comnrunic¡tìons Equip Upgrâdc

Road Rcsurlàcing & Curb Rcpl

Stor¡nwâtcr Drainagc Improvcmcnts

lmp. To Votce Park lnground Pæl

Sanilary Server Rcplaccmcnt/ Upgradc

lmprovcments to Various Township Ruildings

Inìprovements at the Grcenbrlt walkway

F¡re Pumper Truck

Recycling Trucks

Road Resurlàcing & Curb Replactmcnt

Fi¡e Depårtment Pcrsonal Emergcncy Esape Syst0m

Acq. Of DPW Trucks/Equipmcnt

Radio Communication Upgradc Equipmcnt

Firù l.louse Signal lmprovemcnts

Stormwater I)ninagc lnprovemcnts at Northu¡Ìberland Road

HVAC lmprovement to Library. Police and Mun¡cipaì Buildings

Saniury Scwcr lnrprovements

Renovation of Old Policc I'teadquaners Building

Various Public lnrprcvcnìcnts

3706

38r1

3874

3875

39ó0

4003

4128

3813

4087

38 l4
1912

3944

3945

3954

4004

40't6

4t52

4164

4 165

4166

4t68

4t45

4167

4182

4t86

4 t90

4203

4204

4205

4214

4216

4220

4221

4222

4223

2,1 r8,000.00

320.000.00

5?0.000.00

5 r 3,000.00

475.000.00

722.000.æ

5.950.000.00

380.000.00

389.500.00

522.500.00

26ó.ó31.00

408.500.00

óó5.000.00

2,565.000.00

240.350.00

ó17.500.00

213.750.00

380,000.00

26r.250.00

r90.000.00

r48.200.00

332.500.00

190.000.00

4?5,000.00

598,500.00

760.000.00

85,500.00

400.000,00

2r3.750.00

1 14.000.00

5?.000.00

9s0.000.00

1.035.500.00

400,000.00

200.000.00

06t22t2006

07t3t/2ffi8
07t31/2ffi8

0?/3 l/2008

07/3t/2ffi3
07/31/2æ8

01 t07 /2009

04/26/10

04t26t10

04/26/10

04/26t10

04/26,L0

04/26/L0

04t26,l0

04t26/t0

04t26,L0

04t26n0

04t26il0
04t26/10

04t26/L0

04t26/L0

04t26t11

04t26/Ll

04t26/Ll

04t26lll
04t26/Il
04t26/Ll

04t26ñt
Mt26/11

04t26/ü
04/26t1t

04t26t11

04t26,lt
04/26,lt
04/26/11

04t25t14

04/25t14

04/25t14

04t25t14

04t25t14

04t25t14

04t25/r4

04t25,l4

04t25/14

04t25,14

04t25/L4

04t25^4

04t25t14

04t25n4

04t25/14

04t25/14

04/25/t4

Mt25/t4
04/25t14

04t25/14

04/25/14

04t25t14

04/25/14

04t25/t4

04/25114

04Ì25/14

04/25Ä4

04t25t14

04t25t14

04J25t14

u125il4
04t25/)4

04t25/14

04t25/)4

04t25il4

0.75%

0.75t"

0.75%

0.75ft,

0.75Tô

0.75%

0.75%

0.15%

0.75%

0.75%

0.757.

0.15%

0.75%

0.'157o

o.'t57a

0.15.t,

o.'ts ,

0.15%

0.'t5,x)

0.15

0.'/57"

0.'t5

0.15

0.15%

0.'t5%

0.15%

0.'t5To

0.75%

0.757.

o.'t5

0.15%

0.75 ,

0.15%

0.15%

0.15%

1.825.8ó0.00

14.55r.00

540.7ó8.00

399.000.00

442,240.00

646.000.00

5.450.000.00

380.000.00

389.s00.00

522.500.00

266.631,00

408.500.00

665.000,00

2.5ós.000.00

240.3s0,00

6r7.500.00

213.?50.00

380.000.00

261.250.00

190.000.00

r48.200.00

332.500.00

190.000.00

475.000.00

598.500.00

760.000.00

85,500.00

400.000.00

213.750.00

r r4.000.00

57,000.00

950.000.00

r.035.500.00

400.000.00

200.000.00

1.825.860.00

t4.55r.00

540.768.00

399,000.00

442.240.ffi

ó46.000.00

5.450.000.00

380.000.00

389.500.00

522.500.00

266.ó3r.00

408.500.00

665.000.00

2.565.000.00

240.350.00

6r7.500.00

213.750.00

380.000.00

26r.250,00

I 90.000.00

r 48.200.00

332.500.00

I 90,000.00

4?5.000.00

598.500.00

760,000.00

85.500.00

400.000.00

213.750,00

r Ì 4.000,00

57.000.00

950.000.00

1.035,500.00

400.000.00

200.000.00

251.943.00

5 1.341.00

t46,3?4.00

332.500.00

r90.000.00

4?5.000.00

598.500.00

?60.000.00

s5,500.00

4@.000.00

2t3.750.00

r 14.000.00

57.000.00

950.000.00

r.035.500.00

400.000.00

200.000.00

s r r.3r7.358.00

cRetcrcnce

s 22.378.350.00

c
s I 1.3 17.358.00 $ 22.378.350.@

Renowals

Paid by Bonds

Paid by Budget .^ppropriation

C-2.{,Bclow

c-24
c-9

c-2A.6
Abovc

$ 11.317.358.00

r0.000.000.00

1.060.992.00

s 22.178.350.00

Sce indepcndent auditor's rcpott and Ihc notes to thc llnancial statcments



Ord.

#

TOV/NSHIP OF TEANECK

CAPITAL FUND

FOR THE YEAR ENDED DECEMBER 3I,2OI3

SCTMDTJLE OF NOTES PAYABLE- CIJRRENT FUND

Original Amount Original Date Date of
MaturityIssued of Issue

Intercst

Rate

C-1OA

Balance

Dcc.3l- 2013

s 535,012. 1 8

1,612.50

417,898.24

106,456.40

s 1,060,979.32

PurÞosc

Construction of DPW Building

Replacement of Various Public Works Equipnrcnt

HVAC Upgrades for Library & Municipal Buì)ding

Va¡ious Photovoltaic Power Projccts

$ 535,012. l8
1,612.50

417,898.24

106,45(r,40

1U26t2012

tv26t2012

1t/26/20t2
1U26t2012

t1t26t2014

tU26t20t4
11t26t2014

11t26/2014

0.00%

0.00%

0.N7"
0.00%

Balance

Dec. 31, 2012

s 535,012.18

1,612.50

4t7,898.24

106,456.40

s

Bond

c-2A,14

3604

381 I

4027

4tz7

s r,060.979.32 $

Reference C c

See independcnt auditor's rcpon and lhe notcs to the finåncial statements.



Date of
Issue

Original

Issue

TOWNSHIP OF TEANECK

CAPITAL FUND

FOR THE YEAR ENDED DECEMBER 31,2013

SCHEDULE OF CAPITAL LEASE PAYABLE

Seni-Annual

Maturities

Date AmountPurpose

Bergen County Improvement

Authority - Various Equipment 09n2/2008 $ 1,557,775.00 $

$ 402,091.94 $ 474,s8t.93

c

c-11

Decreased

Balance

Dec. 31.2013

$ 72.489.99 $ 402,09r.94

s 72.489.99 s 402,09r.94

c-5 C

Balance

Dec.3I.2012

s 474,581.9309t12t20t4
09n2t2015
09n2t2016
09n2t20t'7
09/t2t20t8

75,012.64
'77.623.08

80.324.36

83, 1 1 9.65

86,0r2.2t

See independent auditor's report and the notes to the financial statements



TOWNSHIP OF TEANECK

CAPITAL FUND

FOR THE YEAR ENDED DECEN,ÍBER 3I. 2013

O¡d

No.

Ordinaoce

Datc Amount

s 250.000.00

550.000.00

388.000.00
430.000,00
700.000.00

760.000,00
475.000.00

l 26.500.00

650.000.00

I 40.000.00

854.166.00

350.000.00

400.000.00

200.000.00

200.000.00

I 56.000.00

55.000.00

l 63.308.00

800.000.00

108.000,00

25.000.00

90.000.00

975.000.00

225.000.00

I 69.4 r 6.00

l 20.000.00

95.500.00

220.000.00

20.000.00

22.000.00

1.000,000.00

1.090.000.00

t55.393.92
20, r40.01

12.969.88

2-1.336.32

30.010.39

33,351.(16

Chârged

1.038.98

155.393.92 S

c-L2

(0.00)

33.351.66

50,746.30

26.r50.52

SCIIEDI.JLE OF IMPROVDMENT ÄI'TÍIORIZÁTIONS

Balance

Deccnrbtr 31. ,012

Fundecl Unlundcd

2013

AùthoriTrtions

Paid or Reimbur$d/

lCãncclcd)

Balance

Dæemher3l.20l3
Fundcd Untì,nded

3858

3814

3873

3944

3945
4003

402'l
40'74

4076

4t 38

414l t4t60
4145

4164

4166

4161

4t68
4t88
4t89
4 t90

4t95
4202

4203

4204

4205

4213

4214

4215

42)1

42)8

4219

4220

427t

lnrorovemcnt l)eg¡iotion

General lnprov¿n¿nls

Supplemcntal

Municipal Building Exterior Upgradcs

various Capilal Improvcments

Scwer Upßrade winrh¡op Road

Road Rcsu¡tacing & Curb Rcplacemcnt

Road Resurfacing & Curb Replacement

IJVAC Upgradcs for Library & i\4unicipal Building

Various Capital Improvemenls

^nnual 
Road Rcsurfacing & Curb Replacenrcnt

Pool. Courts. Ficld Upgradcs Various Parks

Strcctscapc Inrprovemcnts \v añ PlØ
Improvcmcnls to Various Township Buildings

Annual Road Rcsurfàcìng md Curb Rcplacement

Improvemcnls to votee Park Pool

Improvcments to thc Crcenbclt walkway

Saniury Sewer Perry Lane and l¡zicr Place

Glenwood/ Sanford St. Resurface

Wading Pools/BB Courts BCOS

Road ResurtãcinE & Curb Rcplacemcnt

ADA Ramps & Curbs- BCDPW

Firc Dcpartment Work SÞtion Uniforms

Fire Dcpartment Pcrsonal Emcrgcncy Escapc System

.Acq. Of DPW Trucks/Equipmcnt

Râdio Communication Upgrade Equipment

Rchabilitalion of Votcc Park Spons Fields

Firc l{ousc Signal lnrprovcmcnts

Install Fcncing at Votec Park

Improvement to GlcnPointe Sanitary Sewcr Pump Station

Installation ol Fcncing at Andrc¡s Park

Sagamore Park [:cncing/Trail Paving

HVAC Improvemenl to Library. Police and Municipal Buildings

Sanitary Sewcr Imprcvcmcnts

02-08-05
04-21-04
04-26-05

04- 17-06

04-17-06

04-24-0'1

08-21-07

05-27-08

05-27-08

06-23-09

r I -23,09

09-08-09

1r-23-09

1 l-23-09

r r-23-09

r r-23-09

07-2't-10

07 -2't-10

0'7 -27-10

08- l0- 10

10- 12.1 0

10-l 2- l0
r0-r2-t0
10-1 2- I 0

0l-25-r 1

02-08-t l
02-08-l 1

02-08-r I

02-22-|
02-22-|
o2-72-tl

02-22-|

12.280.00

171.6(14.86

3.600.00

ó.600.00

81.654,00

60,945. l0
5.948,01

27.8r3.61

38.286.56

169.4 16.00

6.000.00

4.1'75.00

r 1.000.00

20.000.00

22.000.00

24.3@.'73

54,238.12

12.'t20.35

r28,64r.00
t'7.024.40

148,200.00

27. r 89.50

20,r40.0r
27.813.61

68.990. I 2

¿98.98

498.98

26,056.55

3.491.82

12,969.88

27.336.32

30,010.39

12.230.01

24.360.'73

12.280.00

t'n,664.86

t2,720.15

8.309.88

4.9'7'7.02

6.600.00

8l,654.00

5 1.34 t.00
t6.525.42

r46.324.00

4.8ó0.00

405.168.40

50,'t 19.3'1

l r4.000.00

90.725.00

209,000.00

t09.994.6'l

22t.169.30

5.944.64

498.98

241.'13't .00

9.094.30

r 69.41 6.00

r 20.000.00

20.000.00

22.000.00

1.356.63

498.98

60.945.10

3.3'7

4.361.O2

t63-4Jl.40
4t.625.O'7

4,7'15.00

I l,000.00
90.725.00

209.000.00

r08.638.04

220.670.32

Sec indÈpendcnt aud¡tor's rupon and the notcs lo thc lìnancial slatements.



TOWNSIIIP OF TEANECK

CAPITAI- FUND

FOR TI.IE YEAR ENDED DECEMBER 31. 2OI3

SCHEDULD OF IMPROVEMENT ÂUTIIORIZATIONS
(CONTINUED)

c-12

Ord

No.

Ordinâncc

Amounl

s 3.500,000.00

500,000.00

r 90.000.00

213,750.00

I 35,000.00

r,100.000.00

327.000.00

50.000,00

77 .825.00

I 50.000,00

146.500,00

1.987.000,00

400.000.00

25.000,00

180.000.00

4,200.000.00

872.800.00

2.232.000.00

20.125,00

I 81. I 19.00

75,000.00

$ 3,190.945.00

475.000.00

Rcimbu¡sed/

lCanccled)

Below

16,453.80

$ 133.574. l7

475,000.00

Balancc

Dqlember 31, 2012

Eu¡dcd Unfundcd

20r 3

Auborizffions

Paid or

Chargcd

s 3,057.370.83

2.302.45

8ó.6r0.00

10.21t.4f

69,159.62

(21 .764.83)

Balance

Deccmber 31.2013

Fuoded Unti¡nded
lnorovemcnt Descrinlion

Gøcrel lìurovøncnts

Rcnovation of Old Police l{cadquaners Building

Various Public Inprovemenß

Phclps/Votec Courts

Acquisition of Radio Communication Upgrade Equipmcnt

Auquisition of Firc Dcpt. Vchiclcs & Equipmcnt

201 I Road Resurf. & Sìdcwa¡k & Curb Improvcmcnts Program

Rcsu¡fàcing of various Municipal Parking lals

Acquisilion of Sign Making Equipment for DPW

Lozier PIacc Saninry Scwer Rcplâcemcnt

Opcn Space Park Prcjccß

GlcnwoQd Âvc Rcsurtãcing

201 2 Road & Municipal Parkif,g Lot Resurfacing Prognnì

Acquisition of Emcrgcncy GeneÉtors

Insnllarion of Library Roof Drâinage System

Stomwatcr Dminagc Improv. Tokoloka & Dcarborn

Votee Pârk- Turf Field

Police and Fìrc Equipmcn(

Tax Appeal Rcfunding

ADA Bathrooms- Bclle

Aycß Lozier- CDBG

Purehasc ot Scwer Cåmcm

4.200.000.00

8?2.800.00

2,232.000.00

20.r25.00

t8 1.1 1 9.00

7-5.000.00

3.500.00

3.129,5't3.84

850.360.58

2.232.000.00

Datc

4222

4223

4224

4235

4236

4238

4240

4242

42.51

4253

4265

4267

4210

4273

03-20r3

0ó-201 3

I 1.20r3

I 6-20r 3

2l-20t3
4t-20t3

02.22-11

02-22-11

u-t2-r1
05-24-1 I

06-28-1 r

06-28-l I

0ó-28.1 l
09-13- r r

01/11 t2012

03/06t2012
08/t4t2012
08tr4t2012
09/1v2012
09/24t2012

09t24t20t2
02/19t2013

03A9t2013
04t23t20t3

04123t2013

06t25t2013

t2,L7t2013

r8,756.25

86.610.00

30.708.73

80.853.ó8

146.500.00

99.350.00

20.000.00

25.000.00

9.000.00

1.887,650.00

380.000.00 300.000.00

141.189.89

93.46ó.08

17.50

4.012.50

4,625.51

t30,918.46

24,306.46

2t.782.33

4.012.50

4.81

63.936.6r

2.882.37

17¡.000.00
410.426.16

4.620.'t0
30.708.73

80.853.68

r 4ó.500.00

1,923.063.39

697.111.63

$ I,158.76t.80

c
s 8.245.t 19.50 S 7.881.044.00

C Bclow

5 13.822.442.63

l7 1.000.00

Rcf,

25,000.00

5,500.00

20. r25.00

75.000.00
r8 l.t 19.00

Below

s ?79,309.63 S 2,683,173.04

c c, c-6

Bond Ordinance Aurhorizad

Capirâl Ordinancc Funded by Granß

Cap¡lâl Ordinance Fundcd by CIF

Capital Ordinancc Fundcd by Trusl Fund

c-4
c,r3
c-15

s 4.436.252.28

r.135.952.00

r 33,640.00

2.1'15,199.72

$ 7.881,044.00Abovc

Encumbrance Payablc

Cash Disbursements

c-r8 $ 7.401.149.03

C-2/\ 6.421 ,293.60

Abovc $ 13.822,442.63

Sec indcpendcnt âuditor's report and fhc notcs lo thc financial snletnents



TOWNSHIP OF TEANECK

CAPITAL FUND
FOR THE YEAR ENDED DECEMBER 31,2OI3

SCHEDULE OF CAPITAL IMPROVEMENT FUND

Reference

C

C-24

Balance December 31, 2012

Increased by:

Budget Appropriation

Decreased by:

Appropriated to Finance Improvement

Authorizations

Appropriated to Finance Preliminary Costs

Balance December 31, 2013

c-13

c-6,14
c-16

$ 133,640.00

100,200.00

$ 726,717.09

79,500.00

806,2t7.09

233,840.00

$ 572,377.09C

See independent auditor's report and the notes to the financial statements



Ord.

TOWNSIìIP OF TEANECK

CAPITAL FUND

FOR TIIE YEAR ENDED DECEMBER 31,2013

SCHEDULE OF BONDS AND NOTES AUTHORIZED BUT NOT ISSTJED

Balance Dccember 31. 2012

Capital Fund

2013lmprovement Description

General Imorovemcnts

IJV^C Upgrades for Library & Municipal Building

Acq. Of DPW Trucks/Equipment

Rchabilitâtion of Votee Park Spons Fields

Install Fencing at Votee Park

Inlprovement to ClenPointe.Sanitary Sewcr Pump Station

Renovatjon of Old Police Headquaners Building

Various Public Improvements

Acquìsition of Radio Comnrullication Upgrade Equipment

Acquisition of Fìrc Dept. Vehicles & Equipment

201 I Road Resurf. & Sidewalk & Curb Improvements Program

StoÍnrwater Drainage lmprovements - Various

Rcsurfacing of Various Municipal Parking Lots

Acquisition of Sign Mâking Equipment for DPW

2012 Road & Municipal Parking Lot Resurfacing Program

Acquisìtìon of Emcrgency Generators

Stormwater Drainage Impr. Tokoloka & Dearborn

Votee Pa¡k- Turf Field

Police and Fire Equipment

Tax Appeal Refunding

hDA Bathrooms- Bclle

Ayers Lozier- CDBG

Purchase of Sewer Camera

AuIhorizations

s

300.000.00

4.200,000.00

872,800.00

2,232,0c0.00

20,125.00

l8l . I 19.00

75.000.00

$ 7.881.044,00

c-6,12

84,708.00

s 84.708.00

c-4.6

15.000.00

3 ,109,907 .72

43.640.00

744,000.00

20,125.00

r81,119.00

75,000.00

Below

$ 133,Cì40.00

385.952.00

750,000.00

2,t75,t99.72
744.000.00

s 4,188,791.72 S

c-74

Balance December 31. 2013

Capital Funcl

33,35 I .76

526,250.00

84.708.00

n.725.00
209,000.00

2.925,000.00

275,000.00

203,062.00

128,250.00

I ,045.000.00

89,300.00

310.650.00

47,500.00

I,887,650.00

665.000,00

l7l,000.00
l,090,092.28

829, r60.00

I,488,000.00

I 2.098.699.04

Grant

Canceled

Funded /

CanceledNo.

s s s

4021

4204

4213

42t5
42I7
4222

4223

4235

4236

4238

4239

4240

4742

4267

4270

03-2013

06-2013

1 t-2013

16-20t3

2t-2013
4t-2013

33,351.76

526,250.00

90,725.00

209.000.00

2,925,000.00

275,000.00

203,062.00

128,250.00

I ,045.000.00

89,300.00

3 l 0,650.00

47,500.00

1,887,650,00

380,000.00

171,000,00

8,32t,738.76
C

Funded Through:

Capital Improvement Fund

Grants

Due from Green Acres

Municipal Open Space

Current Fund Anticipated Tax Rcfunding

c-13
c-12
c-4
c-r5
C-2a

Above

See independent audìtor's report and the notes to the financial satements

$ 4.r88,791.72



TOw¡\SIllP OF TEANECk
CAPITAT- FUND

FOR TIIE YIìAR ENDED DECEMBËR 3I.2OI3

Balilcc Dcïcmbcr 31, 2012

Dccreast{ by:

Iìund Ordinmce # 3-2013

Balàìce DLÌembcr 31. 2013

Bâlmce DL{tfiìber 3l . 2012

I nc reaed by:

Prclirrinary Costs- EncunìbræLrcs

ImprovÈment Aurhorizátions- EncunÌbrMces

Dærca*d by:

Encu¡nbrmccs Pa¡d

SCIIÈDLILË OF DTJE TO TRUST FTJND

Refercnce

c

c-r2,r4

c

c-r5

s 3,094,550.6t

2,1'75,199_'12

$ 919,350.89

c-16
SCIIEDT]LE OF RESER\¡E FOR I¡RELAIINARY COSTS

Referencc

cBalmce Dæembcr 31. 2012

Increaed by:

Ne\r Prelim¡nary Cost Reelutions:

Ayers Cr. & Loz¡er Place Study- Res d 25-2013

Dorvning Strcct Drainage Study

Glcnwood Punìp Stalion- Ord # 4217

Fundcd lronr CapiEl Inrprovenrcnt Fund

Dsreâsd by:

Encumbræces

Expcndirures- Paid fiom Currenl Fund

Balmcc D*ember 31. 2013

Dcrreæd by:

Canccled to Fund Balilcc

BalmccDÈember3l,20l3

Analysis oi Resrye tbr Pnt of BANS

c-13

22,000.00

r 9,700.00

58,500.m

$ 107,964.77

100.200.m

208,164.1-l

103.346. l0

s 104,818.67

c,-17

s 398.8 17.24

2v),200.34

c-t8
c-?A

71,895.61

31,450.49

c

SCIIEDT]LE OF RESERVE }-OR P,IYì\IËI\.T OIT BOND A¡ITICIPATION NOTES

Rctèrence

BalmceDcccmbcr3l,2Ol2 C

c-r

c s 99,616.90

Ordinmce /
4128

4165

c-ló
c,t2

44.547.50

55,069.40

SCIIEDLILE OF E¡*CLITÍBR'INCE PAYABLË

Refircnce

c

71,895.61

7,401,149.03

s 99.ó16.m

c-r8

$ ì,7r5.6r8.34

1 ,4'13,oJ4.64

c-2A

C

9,188,662.98

1,?15,6r8.34

Balæcc DLrembcr 31. 2013

ScÈ ¡ndùpcndent audilor's repon ild lhc norcs to lhc tìnÐcial sralcmcnts.

s 7,473,O44.64



TOWNSHIP OF TEANECK
PUBLIC ASSISTANCE FUND

FOR THE YEAR ENDED DECEMBER 31,2OI3

SCHEDULE OF CASH-SOCIAL SERVICBS FUND - TREASURER

Reference

Balance December 31, 2012

Increased by

Donations

Decreased by:

Due to Other Trust Fund

Disbursements

Balance December 31 , 2013

Balance December 31, 2012

Increased by:

Cash Receipts

Decreased by:

Social Services / Donations

Balance December 31, 2013

D

5,000.00

9,110.07

$ 1t,323.79

4,034.78

15,358.57

14,110.07

D-1

D-2

D-2

D-2

D

D

SCHEDULE OF RESERVE FOR SOCIAL SERVICES

Reference

D-1

D-1

D

$ I,248.s0

s 6,323.79

4,034.78

10,358.s7

9,110.07

$ 1,248.50D

See independent auditor's report and tlìe notes to the financial statements.



GA.FIBAtrIINI S. CO. P.C.
Centified Public Accountants

Division Avenue and Fìoute 17 S.
P.O. Box 362 - Canlstadtr, N,J. O7O72

t?a1l 933-5566

INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND
ON CON,IPLIANCE AND OTHER MATTERS BASBD ON AN AUDIT OF FINANCIAL STATEMENTS

PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

INDEPENDENT AUDITOR'S REPORT

The Holorable Mayor and Members
of the Township Council

Township ofTeaneck, State ofNew Jersey

We have audited, in accordance with the auditing standards generafiy accepted in the United States of America and the
standards applicable to hnancial audits contained in Governnenl Auditing Slanrlar ds issued by the Cornptroller Gcneral

of the United States; and the audit requirements as prescribed by the Division of Local Govemment Services,
Department of Community Affairs, State of New Jersey, the f,inancial statements- regulatory basis (the "financial
statements") of the Tou,nslrip of Tcaneck (the "Tou.nship"), Statc of New Jerscy, prepared on a regulatory basis of
accounting prescribed by the Division of Local Govemment Services, Deparlment of Community Affairs, State of New
Jersey, as of and lor the year ended December 31,2013, and the related notes to the financial statements, which
collectively comprise the Towrship's basic financial statements, and have issued our repoÉ thereon dated June 6,

2014.

Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered the Township's intemal control over
financial reporting (internal control) to detcnline the audit procedures that ale appropriate in the circurnstânces for the
purpose ofexpressing our opinions on the financial statements, but not for the purpose ofexpressing an opinion on the
effectiveness of the Tou,nship's intemal control. Accordingly, we do not express an opinion on the effectiveness of the
Township's intemal control.

A deficienc¡, in internal control exists when the design or operation of a control does not allorv managemelìt or
employees, in the nonnal course ofperflonning their assigned functions, to prevent or detect and correct misstatcrncnts
on a tirnely basis. A material v,eakness is a deficiency, or cornbination of defíciencies, in internal control such that
there is a reasonable possibiliry that a material misstatement of the Torvnship's financial statements will not be
prevented, or detected and corrected on a tirnely basis. A significant dcficiency is a deficiency, or combìnation of
deficiencies, in internal control that is less sevele than a material weakness, yet irnportarìt enough to merit attention by
those charged with govenrance.

Our consideration of intemal control was for the linlited purpose described in the first paragraph of this section and was
not designed to identify all deficiencies in intemal control that might be material weaknesses or significant deficiencies
and therefore, material weaknesses or significant deficicncies rnay exist that rvere not idcntified. Given these

limitations, during our audit we did not ìdcnti! any deficiencies in intemal control that we consider to be material
weaknesses. However, material weaknesses rnay exist that have not been identified. We did identif, cerfain
def,rciencies in intenlal control over fìnancial reporting, described in the accornpanying schedule of findings and
questioned costs as itcm l3-01 through l3-04 that we consider to be signihcant defrciencies in intemal control over
financial reporting.

26



Compliance and Other Matters

As part of obtaining leasonable assul'ance about u4rether the Torvnship's finarrcial staterrents ale free of material
misstatement, we perfolmed tests of its cornpliance u,ith certain provisions of larvs. regulations. contracts and grant
agreements, noncompliance rvith lvhich could have a direct and material effect on the detennination of financial
statement amounts. Horvever', plovicling an opinion on compliance with those provisions was not an objective of our
audit and, accordingly. rve do not express such an opinion. The results of our tests disclosed instances of'
noncompliance or other matters that are requirecl to be reportecl uncier Government Auditing Standards, and audit
requirements as prescribed by the Division of Local Government Services, Department of Community Affairs, State of
Nerv Jerse¡,, which are described in the accompanying schedule offindings and questioned costs as item 13-01, l3-02,
l3-04 and l3-05.

We noted certain rÍatters that rve reported to nlanagement of the Torvnship in the scheclule of audit comnrents and

recornmendations as item nunlbers l3-06.

Township's Response to Findings

The Townsliip's responses to findings identifìecl in our auclit ale describecl in the accompanying schedule of findings
and questioned costs. The Torvnship's response was not sub.iected to the auditing proceclLrres appliecl in the audit of
financial staternents, and, accoldingl¡,. we expless no opinion on it.

Purpose ofthis Report

The purpose of this report is solely to describe the scope of our testing of internal control and compliance and the

rcsults of that testing, ancl not to provide an opinion on the effèctiveness of the entity's internal control or on

conrpliance. This report is an integral palt of an auclit performed in accordance will't Government Auditing Standards

and audit requiren'ìents as presclibed by the Division of Local Government Services, Department of Community
Affairs, State of Nerv Jelsey in considering the entit¡,'s internal control and compliance. Accordingly, this
cornmunication is not suitable fbr any other purpose.

r\-
ô.r Vat--

Paul W. Garbalini. CPA
Registeled Municipal Accountant
No. 534

tA4 (,,

Garbarini & Co. P.C.
Certifi ed Pr¡blic Accountants

June 6,2014
Carlstadt, Nerv Jersey
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G,AFIBAtrINI S^ CO. P.C.
Centified Public A.ccountants

Division Avenue and Floute 17 S.
P.O. Elox 362 - Canlstadü, N.J. O7O72

tZol l 933-5566

INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE FOR EACH MAJOR PROGRAM AND ON INTBRNAL
CONTROL OVER COMPLIANCE REQUIRED BY OMB CIRCULAR A-133 AND STATE OF NEW JERSEY'S OMB

CIRCULAR 04.04

INDEPENDENT AUDITOR'S REPORT

The Honorable Mayor and Members
of the Tovrnrship Council

Township ofTeaneck, State ofNew Jersey

Report on Compliance for Each Major Federal and State Program

We have audited the Township of Teaneck, Bergen County, State of New Jersey (the "Township") compliance with the types of
conrpliance rcquirements described in the U.S. Offce o.f ManagenrcnÍ and Budget (OltIB) Circular A-133 Contpliance Supplement and
the New Jersey State Office of Managernent and Budget's (OMB) State Grant Compliance Supplement that could have a direct and
material effect on each of its major federal and state programs for the year ended Decernber 31,2013. The Township's rnajor federal
and state prograrns are identificd in the surnrnary ofauditor's results section ofthe accornpanying schedule offrndings and questioned
costs.

Management's Responsibility

Management is responsible for compliance with the requirements of laws, regulations, contracts and grants applicable to each of its
major federal and statc plograms.

Auditor's Responsibility

Our responsibility is to express an opinion on conrpliance for each of the Township's major federal and state programs based on our
audit of the rypes of conrpliance requirements referred to above. We conducted our audit of compliance in accordance with auditing
standards generally accepted in the United States of America; the standards applicable to financial audits contained tn GovernntenÍ
Attditing Standords, issued by the Comptroller General of the United States; OMB Circular A-133, Audits of States, Local
Governmenls, and Non-Profil Organizations and Stale of Nev, Jerse¡,'s OMB Circulat' 04-04, Single Áudit Policy for Recipienls of
Federal Grants, State GranÍs, and SÍate lr¿l. Those standards, OMB Circulat'A-133 and State Circular 04-04 require that we plan and
perforur the audit to obtain reasonable assurance about whether nonconrpliance with the types ofcompliance requirements referred to
above that could have a direct and material effect on a major federal or state program occurred. An audit includes examining, on a test

basis, evidcnce about the Township's cornpliance with those requirements and perfonning such other procedures as we consider
necessary in the circumstances.

We believe that our audit provides a reasonable basis for our opinion on compliance for each major fedcral and state program.
However, our audit does not provide a legal determination on the Township's compliance.

Opinion on Each Major Federal and State Program

In our opinion, the Township complied, in all r¡aterial respects, with the types of compliance requirernents referred to above that could
have a direct and material effect on each of its rnajor federal and state programs for the year ended December 3 I , 20 I 3.

Report on Internal Control Over Compliance

Management of Township ìs responsible for establishing and maintaining effective intemal control over compliance with the types of
cotnpliance requirements rcfered to above. In planning and perfornring our audit of cornpliance, rve considered the Township's
interrral control over compliance with the types of requit'ements that could have a direct and material effect on each nrajor federal and

state programs to detennine the auditing procedures that are appropriate in the circumstances for the purpose of expressing an opinion
on cornpliance lol each major federal and state progralìrs and to test and report on intenlal control over conrpliance in accordance rvith
OMB Circular A-133, but not for the purpose of expressing an opinion on the effectiveness of intemal control over compliance.
Accordingly, rve do not express an opinion on the effectiveness ofthe To*nships' intemal control over cornpliance.
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A deficiency in intetlal control over compliance exists when the design or operation of a control over compliance does not allow
management or ernployees, in the nonnal course of pcrfonning their assigned functious, to prevent, or detect and con'ect,
noncompliance with a type of conrp'liance requiremeut of a federal prograrrì on a timely basis. A material weakness in internal control
over compliance is a deficiency, or combination of deficiencies, in internal control over conrpliance, such that there is a reasonable
possibility that material noncompliance with a type of compliance requirement of a federal or state program will not be prevented, or
detected and conected, on a tirnely basis. A significant def,rciency in internal control over cornpliance is a defrciency, or a combination
of deficiencies, in intemal control over cornpliance with a type of cornpliance requirement of a federal or state program that is less

severe than a material weakncss in intemal control over compliance, yet inlpofiaìrt enough to merit attention by those charged with
govemance.

Our consìderation of intenlal control over compliance was for the limited pulpose described in the frrst paragraph of this section and
was not designed to identifo all deficiencies in intemal control over compliance that rnight be material weaknesses or significant
dehciencies. We did not identiff any deficiencies in internal control over compliance that rve consider to be material weaknesses.
However, rnaterial weakncsses rnay exist that havc not been identihed

The purpose of this report on intenlal control over compliance is solely to describe the scope of our testing of intemal control over
cornpliance and the results of that testing based on the requirenlents of OMB Circular A-133 and Non-Profrt Organizations and State of
New Jersey's OMB Circular' 04-04, Single Audit Policy for Recipients of Federal Grants, State Grants, and State Aid. Accordingly,
this report is not suitable for any other purpose.

(3)"^a<{d-'*_
Paul W. Garbarini, CPA
Registered Municipal Accountant
No. 534

+c,
Garbarini & Co. P.C.
Certifi ed Publ ic Accountants

June 6,2014
Carlstadt, New Jersey
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TOWNSI.ÍIP OF TEANECK

CONIP,\RATIVD SCI,IEDULE OF EXPENDITURES OF FODERÀL FIN,\NCIAL ÁSSISTANCE

FOR TI'IE YEAR ENDED DÊCEMRER 31. 20I3

Brlance

Dcc. 31. 2017

Cash

Rcceived

5.000.00

5.000.00

Program

Iixftndilurcs

r8.290.21

^djusrcd/Câncclcd

Balancc

Dcc.31 2013

Schedul€ I-1

(25.00)

(6.750.00)

(36.625.00)

2.268.36

Cumulâ(ive

Total

l 6.000.00

r 5.000.00

4,000.00

4.000.00

Mcmo

Name of Fcderal

AÞcncv ôr Dco¡nmcnt

Dcpânmcnl of llousing and

LIrbån Dcvclopment

U.S. Dcp¡rtmc¡t of Homclând Sccurity

U.S. Dcp¿rtmcnt of Trånspoilation

Nâ(ion¿¡ Highway Saf¡ty

Pass thru Statc ol Nl

U,S. Dcp¿rtnìent ol Juslicc

Pâss Thru Boro. of Paramus

US Dcp¿flmcnl of taw & Public Saf¡ly

Fcdcral

cFnÀ#
Total Gran(

Awârd 
^mounl

Fedùrâl ProcrÀm

Communiry Dsvclopmcnt DIæk Grant:

AD^ Ramps & Curbs (Ord 4195)

Lozicr Placc Sanitary Scwcr Rcplaccmcnl (Ord t 4251)

hzier Aycrs(Ord f 2)-2013)

ADA Bârhr@ms (Ord I l6-2013)

Assistânce ro Fircñghtcrs Grânl

Pcdcstriàn Sat¡ty Program

Fcderâl Ilighway Safcty Grant

Click it or Ticket

LIS Dcpânmenr of Transporlation

Pâss Through Funds

Tr¿nsponation Trust Filnd:

Pcdestriån Bridgc vorcc Pârk (Ord r 3807)

Ccdar Lrnc / Pâlisâdcs Prk Iñlc¡section (Ord # 4l(O)

Sr¡cclsc¡pc Improvcmcnt ol Wârd PIaa (4141/4lm)

W. Englcwood ,f 4 (Ord I 423?)

Glenwood 
^vè 

Rcsurfãcing (Ord I 4265)

COPS - Crânt,Arvard- COPS in Shops

Edwârd Byrnc Mcm. JÀG

Bullctprmf Vcst Program

Public Assistancc Grants

tlurricatu Sândy/ Octobcr Snow Storm

)4.218

9'7.044

r08,000.00

77,425.00

181,119.00

20,125.00

6,945.10

(607. r6) .

39.96ó.61

14.000.00

4.000.00

(5't .244.75) |

(6.750.00) -

(140.000.00)'

30.406.00

14.9?5.00

4.000,00

57,244.15

13t.(A

4.802.92

r4,000.00

I 5.000.00

4.000.00

4.000.00

146.500,00

2.400.00

51.244.'75

27.000.00

683. t0r.14
140.000.00

14ó.500.00

4.000.00

4.000.00

r00.000.00

27.000.00

854.7ó6.00

140.000.00

146.500.00

2.400.00

2.268.36

12,496.05

4.802.92

5.000.00

s.000.00

5.000.00

s

30.708.73

18t,l t9.00

6,94.5. r 0

(31.3t5.89)

081,I ) 9.00)

s 47.054.m
77.825.00

18r,r 19.00

Expenditurùs

52.082.40 12t.540.({)143.211.00

83.057.00

16.000.00

15.000.00

14.000.00

20.600

20.1il0

20.(fr2

20.205

140.000.00

r09.875.00

r6.7r0

16.138

16.(fr1

q.ú6

97.Q42

2.268.36

2.268.36

9,99?.00 9,997.00

24.942.38

5.000.00

t2-873.93

4,802.92

2.400.00

9.997.00

12.068.45

826.801.29

9.99?,00

r2.068.45

826.80r.29 (826.801.29)' 807,845.17 (18.956. r2)

5.000.00

5.000.00

s.000.00

$ (922,015.39) $ I,179.280.48 s $ ?.371.652. r l
Tolal Fedcrâl Finåncial Assis(ancc

Emcrgcmy Managcment Pcrlbrmnce Grânl (PY)

Sce indcpendent auditor's rcport and the notes {o thc tinancial stâlcments

5 438.083.39

* ExpcndLd prio¡ year

s d80.818.30)



TOVr'NSHIP OF TEANECK

COMPARATIVE SCHEDULE OF EXPENDITURES OF STATE FINANCIAL ÄSSISTANCE

FOR THE YEAR ENDED DECEMBER 31,2OI3

Sute Grantor

Dcpmmcnt

Depânment of Låw & Public Safety

Division of Moror Vehicles

Dcpanrcft of Enviromenul

hotætion

Bcrgen County Municipal Alliame

Program

Arcunt
Balance

Dff-.3L)&J2
C¿sh

Ræc¡vedftoSranJitle

Body Arm¡ Grad

Drunk Driving Enforcercnt Fund

Murcipål Court Alcohol Education & Rehåb. Fund

Clcan Comniti6 Program

NJ Cløn Erer$/ hogram

Cræn Communiti6 GranF2oll

sbte Ræycling Granß

SusuiÉble tånd Us Grant

Goverur's Alcohol and Drug Ab6e hevenlion

TeaNk Agaißt Subsgrce Abuse

Votæ Park Turf Field (Ord , 03-2013)

NJLM Educâtion Foundation

Sute Progntr/
Account Number

r20-718466r020401

E/35-760-060000-60

49fn-165-04249ú

4900-752-O0l 4m0

8.168.6? s

8,8r8.74
11,117.35

8,818.74

1r,117.35

2,9ó1.38 $

4,513.62

971.33

(1,047.4r)'

s 1.917.50 $ r,043.88

8,818.74

I I,t l?.35

1 ,t24.79
1,t24.79

Program

EiIÉnditu16
Adjstcd/
Câæeled

s

Balaße
Ds. 31. 201?

Schedulc I-2

(300.52)

Merc
Cumulative

Tobl
Experditu¡6

$

5,250.00

4,513.62

5.309.90

971.33

633.30

40,227.03

41.376.24

53.161.8)

60,850-80

r4,997.00

3.000.00

L047.41

60,850.80

5.309.m

633.30

47,376.24

52,720.58

t4,997.00

4,513.62

s.309.90

9?ì.33
633.30

0.00

8,130.22

53.767.9
s2,720.58

3,000.00

40.227.03

(14.9Cl.00) r4,997.00

(300.52)

40.227 _03

(5.250.00)

Q.227.03

5.250.00

41,376.24

(5,000.00)

t5.?59.00

15,?59.00

15,219.@

(5.378.03)'
(9,706.42\ '

5.378.03

8,550.20 6,052.58

3,318.52

t5,759.00

9,106.42

3,378.52

250.00

0.00

(?.208.80)

(3.378.52)

250.00 $ (696,810.26)

(750.000.00) 750.000.00

(3.900.00) 8,400.m

Græn Acrs Gr¿nt

Søre of Ncw Jersy

Toral Súle FiÉncial As¡sBrcei

750,000.00 ?50.000.00

9.000.00 (3,900.00)

$ 23,150.98 $ 149,081.97 S 869,293.21

$ (898.864.4t) S t.328.162.45 $ 1,307,3?6 60 250.00 $ (877.628.56)

$ y/1,456.12

Toul Fedenl and SEte Fimrcial AssisEme

Sæ indeper¡dent auditor's report and ùe notes to drc fimial sEtements

* Expended prior yar

$ 3,343,108.25



TOWNSHIP OF TEANECK
NOTES TO THE SCHEDULES OF EXPENDITURES

OF FEDERAL AND STATE FINANCIAL ASSISTANCE
DECEMBER 31, 2OI3 AND 2012

1. General

The accompanying schedules present the activity of all federal and state financial assistance programs of
the Township of Teaneck. The Township is defined in Note lA of the Township's financial statements.

All federal financial assistance received directly from federal agencies, as well as federal financial
assistance passed through other government agencies is included on the schedule of expenditures of
awards.

2. Basis of Accounting

The accompanying schedules are presented using the modified accrual basis of accounting as prescribed

for municipalities by the Division of Local Government Services, Departrnent of Community Affairs,
State of New Jersey which differ in certain respects from generally accepted accounting principles
(GAAP) applicable to local government units. This basis of accounting is described in Note lC of the

Township's fi nancial statements.

3. Relationship of Financial Statements

Amounts reported in the accompanying schedules agree with amounts reported in the Township's

financial statements, exclusive of the unappropriated reserves. Financial assistance awards are reported in

the Township's financial statements on a basis of accounting described above as follows:

Current /Grant Fund

Capital
$

State/Ofter

$ tt9 ,293.21 $

$ 438,083.39 _8 869.293.21 _$_1,30 7,376.69_

4. Relationship to Federal and State Financial Reports

Amounts reported in the accompanying schedules agree with the amounts reported in the related federal

and state f,rnancial reports.

State Loans Outstanding
The Township's New Jersey loans outstanding at December 31,2013, which are not required to be

reported on the schedule of expenditures of state fìnancialassistance, are as follows:

Federal

7 9,7 55.66

358,327.73 000.00

Total

1 9 9,048.87

1,108,327 .73

5.

750

NumberLoan Program

Green Acres Loan Various

State

$ 128,750

State
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Township of Teaneck
Schedule of Findings and Questioned Costs
For the Year Ended December 31 2013

Section I - Summary of Auditor's Results

Financial Statements

fReference - Section .510 of Circular OMB-133]

Type of Auditors Report Issued

Internal Control over Financial Reporting:

1) Material weakness(s) identified?

2) Signifrcant deficiencies identified?

Noncompliance material to basic financial statement noted?

Federal Awards - Not Applicable

Internal Control over major programs:

l) Material weakness(s) identified

2) Significantdeficiencies identified?

Type of auditor's repofi issued on compliance for major
programs:

Any audit findings disclosed that are required to be reported in
accordance with section .510(a) of Circular A-133?

Identification of major programs:

CFDA Number

(Type A)

(Type A)

Dollar threshold used to determine type A and type B programs

Auditee qualified as low-risk auditee?

Yes X No

Yes No

Yes

Unqualified

Yes No

Name of Federal Program or Cluster

Yes No

Unqualifred

Yes X No

X Yes
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Township of Teaneck
Schedule of Findings and Ouestioned Costs (Continued)
For the Year Ended December 31. 2013

Section I - Sutttmary of Auditor's Resulfs (Continued)

State Awards

Dollar threshold used to determine Type A and Type B
Programs:

Audited qualified as low-risk auditee?

Internal Control over Major Programs

l) Material weakness identified

2) Significant deficiencies identified that are not
considered to be material weaknesses?

Type of Auditor's Report Issued on compliance for major
programs:

Any audit findings disclosed that are required to be reported in
accordance with NJOMB Circular Letter 04-04? Yes

Identification of major programs

State Grant/ Proiect Number

$300,000

Yes XNo

Yes XNo

Yes XNo

Unqualified

XNo

Name of State Program

Proi.# 0260-07-015 Green Acres Grant
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Tqw¡ship of Teaneck
Schedule of Findinss alrd Questioned Costs (Continued)
For the Year Ended December 31 2013

Section II - Financial Statentent Findings

[This section identifies the significant deficiencies, material weaknesses, fraud, illegal acts, violations of
provisions of contracts and grant agreernents, and abuse related to the financial statements for which
Government Auditing Standards requiles reporling in a Circular A-133and New Jersey OMB Circular 04-04
audit. See paragraphs 13.15 and 13.35. See the AICPA Audit Guide Governtnent Auditing Standards and
Circular A-l33 Audits for further guidance on this schedule]

*Finding 13-01:

All funds shall be deposited within forty-eight (48) hours of receipt.

Criteria:

N.J.S.4.40: A5-15

Condition:

The Fire Depaftment was not always depositing funds within 48 hours

Cause:

The Fire Department inspectors are collecting fees in the field and are not remitting those collections to the
proper personnel within 48 hours.

Bffect:

Not depositing within 48 hours.

Recommendation:

That all funds for all departnrents be deposited within forty-eight (48) hours of receipt, in accordance with
N.J,S.4,40: A5-15

Management's Response:

The Chief Financial Officer and the Township Manager will meet with the Fire Department staff to determine
what procedural changes are necessary to ensure compliance with the requirements of N.J.S.A. 40:45-15.
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Township of Teaneck
Schedule of Findings and Questioned Costs (Continued)
For the Year Ended December 31 2013

Section II - Finattcial Statentent Findings

Payroll Department:

*Finding 13-02:

Eligible employees that meet the criteria established by the State of NJ Division of Pensions and Benefits must
be enrolled.

Criteria:

State of NJ Division of Pension and Benefits Chapter 92,P.L.2007 and Chapter 103, P.L. 2007,and
expanded under the provisions of Chapter 89, P.L. 2008 and Chapter l, P.L. 2010.

Condition:

Several employees that appear to be eligible to meet the criteria are not enrolled in the defined contribution
retirement program.

Cause:

The intemal controls do not include monitoring of dehned contribution retirement program
responsibilities.

Effect:

Employees that meet the criteria are not always enrolled in the defined contribution retirement program.

Recommendation:

That eligible employees that meet the criteria established by the State of NJ Division of Pensions and Benefits
be enrolled accordingly.

Management's Response:

The finance department will work with the human resources department to design a system that ensures all
requirements of newly hired employees are being met.

a

a
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Township of Teaneck
Sclledule of Findings and Questioned Costs (Continued)
For the Year Ended December 31 20t3

Sectiott II - Financial Statentent Findings

Finding 13-03:

Cash reconciliations must be completed on a monthly basis and reconciled to the general ledger

Criteria:

Internal Control over financial reporting.

Condition:

The Cunent Fund cash reconciliations to the bank statement were not completed on a monthly basis and not
reconciled to the general ledger timely.

Cause:

Unusual circumstances created by various events including the record number of checks issued related to the
inordinate amount of tax appeals caused significant problems, which in turn resulted in delays in certain
reconciliations being completed accurately.

Effect:

The general ledger had to be adjusted at year end to reflect the correct cash balance and corresponding cash
receipts and/or disbursement adjustments.

Recommendation:

That the Current Fund cash be reconciled to the bank statement and to the general ledger on a monthly basis

Management's Response:

The Current Fund cash reconciliations to the bank statements will be completed and reconciled to the general

ledger on a monthly basis.
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Township of Teaneck
Schedule of Findings and Questioned Costs (Continued)
For the Year Ended December 31 20t3

Sectiott II - Financial Statenrcnt Findirtgs

*Finding 13-04:

Monthly and/or quarlerly statements must be sent to developers in accordance with CFO-98-7

Criteria:

Finance Notice CFO-98-7

Condition:

Monthly and/or quarterly statements are not being sent to developers. The statements must include a listing
of all deposits, interest earnings, disbursements, and cumulative balance of the escrow account. The
statements must be provided on a quarterly basis, if monthly charges are $1,000 or less; or on a monthly
basis if charges exceed $1,000. Professionals are also required to send payment vouchers to the CFO, as well
as an advice copy to the developer/applicant.

Cause:

Statements are not being sent to developers.

Effect:

Violation of Finance Notice CFO-98-7

Recommendation:

That monthly and/or quarterly statements be sent to developers in accordance with Finance Notice
cFo-98-7.

Management's Response :

Subsidiary ledgers for Escrows show balances remaining on nearly 400 accounts dating back as early as

1995 and are not identified by address or block and lot. The finance office has been working with the
Engineering department to identify addresses. In addition, the finance office believes that a significant
number of these Escrow fund acfually belong to the Township. Prior to mailing notices, it is essential that
the Township determine the validity of each escrow account. Determining the validity will require
extensive research.

For those deposits received in the fu¡¡re, the CFO has arranged for those funds to be maintained in a Bank
of America Escrow account. Procedures are being finalized to ensure the required date is being provided
by the developers and the bank has the mechanism in place to provide the required statements for the

developers in accordance with Notice CFO-98-7.
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Township of Teaneck
Schedule of Findings and Questioned Costs (Continued)

For the Year Ended December 31 20t3

Section II - Finøncial Statenrcnt Findings

Finding 13-05:

The2014 Budget has not been introduced/approved by the statutory date.

Criteria:

Finance Notice 2013-25

Condition:

2014 Budget process is not complete.

Cause:

Governing body has not taken formal actiolt.

Effect:

The 2014 Budget document was not sellt to D.L.G.S. for review.

Recommendation:

That the 2014 Budget be introcluced/ap¡rroved and sent to D.L.G.S. for review

Management's Respottse:

Under the Faulkner Act, budget transmission to governing body was completed on January 9,2014,
to date the budget has not been introduced/approved and sent to D.L.G.S.

Section III - Schedule of Federal ønd State Award Findings and Suestioned Cost

[This section identifies audit findings required to be reported by section .510(a) of Circular A-133 and

NJOMB Circular Letter 04-041.

FEDERAL AWARDS

No matters were reported

STATE AWARDS

No matters were reported
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Township of Teaneck
Schedule of Findings and Questioned Costs (Continued)

For the Year Ended December 31 2013

Sectiott IV: Sunutmry Schedule of Prior - Year Audit Findings
and Questioned Costs as Prepared by Management

[This section identifies the status of prior-year findings related to the general-purpose financial statements

and federal and state awards that are required to be reported in accordance with Chapter 6.12 of
Government Auditing Standards, US OMB Circular A-133 (section .315(aXb)) and NJ OMB's Circular
Letter 04-041.

Finding #t2-0Iz

Condition:

Several depaftments did not maintain a detailed cash receipts ledger, pre-numbered receipts and or permits
which detail date received, payee, receipt type, pre-numbered receipt, permit number and amount for every
receipt for the entire year. In the last quarter of the year there was substantial improvement in the various
departments.

Current Status:

Corrective action has been taken

Finding #12-02:

Condition:

The Health Department was Íìot always depositing funds within 48 hours. Several other departments could not
provide documentation of receipts in order to asceftain that deposits are made within 48 hours.

Current Status:

Corrective action has been taken by the Health Department. See current year audit findings l3-01.

Finding 12-03:

Condition:

a. A few health insurance deductions tested were not calculated correctly.

b. The payroll reconciliation is not being done on a monthly basis.

c. Several employees categorized as seasonal, appear to be full time employees and are not enrolled

in the pension systetn.

d. New Jersey GIT wages reported on the quarterly Forms #927, did not agree with the payroll
records.

Current Status:

Corrective action has been taken on (a), (b) and (d) above. See current year audit findings 13-02.
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Nalqs
Mohammed Z. Harneeduddin

Adam Gussen
Elie Y. Katz
Lizelte P. Parker

Henry Pruitt
Mark J. Schwartz

Yitz Stern

William Broughton
Jamie L. Evelina

Christine L. Brown
Milene Quijano
James E. Young, Jr

Jill Graham

David Hals

Steven Gluck
Robert Wilson
Anthony Verley
Chris Brothers
Kevin McQuire
Ken Katter
Laura Turnbull
MichaelD. McCue
Stanley Turitz
James Tighe
Glenna Crockett

TOWNSHIP OF TEANECK
ROSTER OF OFFICIALS AND SURETY BONDS

AT DECEMBER 31,2013

Title
Mayor
Deputy- Mayor
Council Member
CoLrncil Member
Council Member

Council Member

Council Member
Township Manager

Township Clerk & Officer for Searches
for Municipal Improvements
Chief Financial Officer
Tax Collector
Judge

Municipal Courl Administrator
Acting Township Engineer

Constructiorr Code/Zoning Offi cial
Police Chief
Fire Chief
Fire Official
Fire Sub-Code Offìcial
Health Officer
Registrar of Vital Statistics
Library Director
Attorney
Assessor
Superintendent of Recreation

(a) $300,000

(a) Note: The Surety Bond for the Tax Collector, Municipal Court Personnel and other municipal

employees is provided by the Traveler's Casualty and Surety Company of America.
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TOWNSHIP OF TEANECK
General Comments
For the Year Ended December 31 2013

Contracts and Asreements Required to be Advertised for NJS 404:l I -4

NJS40A:l I -4 states "Every contract awarded by the contracting agents, for the provision or performance of
any goods or services, the cost of which in the aggregate exceed the bid threshold [404:ll-3"a contractyear
the total sum of $17,500. If the purchasing agent is qualifred pursuant to subsection b. of section 9 of
P.I-.l97l , c.198 (C.404: I 1-9), the governing body of the contracting unit may establish that the bid threshold
may be up to $36,000.00"], shall be awarded only by resolution of the governing body of the contracting unit
to the lowest responsible bidder after public advertising for bids and bidding therefore, except as is provided
otherwise in this act or specifically by any other law."

NJS40A:ll-9 states "Tlre governing body of any contracting unit may by ordinance, in the case of a
municipality, by ordinance or resolution, as the case may be, in the case of a county, or by resolution in all
other cases, establish the office of purchasing agent, or a purchasing department or a purchasing board, with
the authority, responsibility, and accountability as its contracting agent, for the purchasing activity for the
contract in unit, to prepare public advertising for bids and to receive bids for the provision or performance of
goods or services on behalf of the contracting unit and to award contracts permitted pursuant to subsection a.

of section 3 of P.L. 1971, c. 198 (C.404: I I -3) in the name of the contracting unit, and conduct any activities as

may be necessary or appropriate to the purchasing function of the contracting unit."

The Governing Body of the Municipality has the responsibility of determining whether the expenditures in any
category will exceed $36,000.00 within the calendar year or any twelve-month period. Where questions arise

as to whether any coutract or agreement rnight result in a violation of the statute, the Township Attorney's
opinion should be sought before a commitment is made.

The minutes indicate that resolutions were adopted and adveftised, authorizing the awarding of contracts or
agreements for "Professional Services" per N.J.S. 404: I l-5.

Our examination of expenditures did not reveal individual payments, contracts or agreements in excess of
536,000.00 "for the perfonnance of any work, or the furnishing or hiring of any materials or supplies," other
than those where bids had been previously sought by public advertisement or where a resolution had been

previously adopted under the provisions of NJS 404:l I -6.

Exoenditure of $5.400 or more and less an $i6 000.00 Per N.J.S.A. 404: I I -6.1

N.J.S.A 404:11-6.1 states, "a. For all contracts that in the aggregate are less than the bid threshold but l5
percent or more of that amount, and for those contracts that are for subject matter enumerated in subsection (l)
of section 5 of P.L.1971,c.198 (C.404:11-5), except for paragraph (a) of that subsection professional services

and paragraph (b) of the subsection concerning work by employees of the contracting unit, the contracting

agent shall award the contract after soliciting at least two competitive quotations, if practicable. The award

shall be made to a vendor whose response is most advantageous, price and other factors considered. The

contracting agerrt shall retain the record of the quotation solicitation and shall include a copy of the record with
the voucher used to pay the vendor. Whenever two or more responses to a request of a contracting agent offer
equal prices and are the lowest responsible bids or proposals, the contracting unit may award the contract to
the vendor whose response, in the discretion of the contracting unit, is the most advantageous, price and other

factors considered. In such a case, the award resolution or purchase order documentation shall explain why
the vendor selected is the most advantageous."
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TOWNSHIP OF TEANECK
General Comments (Continued)
For the Year Ended December 3 l. 201 3

Collection of Interest of Delinquent Taxes and Assessments

The statute provides the method for authorizirrg interest and the maximum rate to be charged for the
nonpayment of taxes or assesslnents or.l or before the date when they would become delinquent.

The Governing Body on January 1,2013 adopted the following resolution authorizing interestto be charged
on delinquent taxes:

WHEREAS, N.J.S.A. 54:4-6'7 pennits the governing body of each municipality to fix the rate of interest to be
charged for nonpayment of taxes or assessments subject to any abatement or discount for the late payment of
taxes as provided by law; and

WHEREAS, N.J.S.A. 54:4-67 has been arnended to permit the fìxing of said rate of 8% per annum on the first
S1,500.00 of the delinquency and l8% per annum on any amount in excess of $1,500.00 and allows an

additional penalty of 60/o be collected against a delinquency in excess of $10,000.00 prior to the end of the
calendar year;

NOW, THEREFORE, BE IT RESOLVED by the Mayor and Township Council of the Township of Teaneck,
County of Bergen, State of New Jersey as follows:

l. The Tax Collector is hereby authorized and directed to charge 8%o per annum on the first $1,500.00 of
taxes beconring delinquent aftet due date and I 8% per annum on any amount of taxes in excess of
$1,500.00 becorning delinquent after clue date and if a delinquency is in excess of $10,000.00 and remains
in areas beyond December 3 1, and additional penalty of 6%o shall be charged against the delinquency.

2. Effective January l,Z0l3 there will be a ten-day grace period of quarterly tax payments made by cash,

check, or money order.

3. Any payments not rnade in accordance with paragraph two of this resolution shall be charged interest from
the due date as set fofih in paragraplr one of this resolution.

It appears froln an examination of the Collector's records, that interest was collected in accordance with the

foregoing resolution.
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TOWNSHIP OF TEANECK
Summary Schedule of Prior Year Audit Conlments
For The Year Ended December 3 1. 2013

#I2-O 4 RECOMMENDATION :

That monthly and or quarterly statements be sent to developers in accordance with Finance Notice
cFo-98-7.

STATUS:

Corrective action has not been taken. See current year audit finding 13-04,

#12-05 RECOMMBNDATION :

Recommendation:

1. Case management processing:

a). All tickets assigned over six (6) months not issued should be recalled

b). The Cases Eligible for Dismissal Report and Follow-Up Incomplete Report should be reviewed.
As per Rule 7:8-9(f), once the case is over 3 years old, and the follow-up procedures available to
the municipal court have not been completed, the ticket must be dismissed.

2. The Police department should ensure that, when accepting bail in the form of a check for an out-of-town

summons/warrant, the check is made payable to Teaneck Municipal Court. All out-of-town traffic and

criminal bail monies posted/disbursed for outside agencies should be receipted through the ATS/ACS
automated system.

3. The Police Department and the Municipal Court pre-numbered manual receipt books should be used in

sequential numerical order. Also, pre-printed receipt books specifically for use by the Police

Department and for use by the Municipal Court should be used by the corresponding department and

should not be mixed. Corrective action was implemented January 2013.

STATUS:

Partial corrective action has been taken. See current year audit finding 13-05

#12-06 RBCOMMENDATION:

Fixed Assets

a) That fixed assets with grant funds be identified on the fixed asset listing as required by

NJAC 5:30-5.6.

b) That fixed assets be tagged and properly identified as required by NJAC 5:30-5.6

STATUS:

Corrective action has been taken
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TOWNSHIP OF TEANECK
t Comments

For the Year Ended December 31.2013

Municipal Court:

*Comment # 13-06

1. Review of ATS/ACS Monthly Management Report dated December 31,2013 indicated a
backlog in ticket/complaint processing resulting in the following:

a). There were 118 tickets that were no-disposed listed under "Other Statuses."

b). There were 6 parking tickets over (3) years old eligible for dismissal

2. In the Police department, there were (5) instances noted in our test sample where bail was
collected for an out-of -town municipal court and where the payment was in the form of a
check, the checks were made payable directly to other courts. These bail payment checks were
not made payable to Teaneck Municipal Court and were not processed through Teaneck's
ATS/ACS system as "out of town bail" as they should have been,

3. Manual pre-numbered bail receipt books utilized by the Police Department were not used in
numerical sequence. Controls were implemented in20T3 and pre-numbered receipt books were
used in sequence for approximately seven (7) months during the year. There were a few
months in the remaining part of the year when receipt books were used out of sequence.

Recommendation:

1. Case management processing:

a). The Case Status Report should be reviewed and each ticket/case should be reviewed
regularly by the court to insure processing is continued

b). The Cases Eligible for Dismissal Report and Follow-Up Incomplete Report should be
reviewed. As per Rule 7:8-9(f), once the case is over 3 years old, and the follow-up
procedures available to the municipal court have not been completed, the ticket must be
dismissed.

2. The Police department should ensure that, when accepting bail in the form of a check for an
out-of-town summons/warrant, the check is made payable to Teaneck Municipal Court. All
out-of-town traffic and criminal bail monies posted/disbursed for outside agencies should be
receipted through the ATS/ACS automated system.

3. The Police Department pre-numbered manual receipt books used for acceptance of bail should
be used in sequential numerical order at all times throughout the year.
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Aooreciation

We desire to express our appreciation of the assistance and courtesies rendered by the Township Officials and

employees during the year.

{< * * {< * + * * * * * * + * *'l( * {< i( * i< :t( * t * * * *

The problerns and weaknesses noted in our review were not of such magnitude that they would affect our

abilify to express an opinion on the financial statements taken as a whole.

June 6, 2014
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